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Ir is pleasing to learn that the bill intended to definitely re- 
lieve the fire insurance companies from taxation in New York 
upon the amounts of their unearned premium reserves: has 
a very good outlook for passage by the legislature. Although 
there is no good reason why such reserves should be taxed, 
such matters do not.appear to be governed wholly by reason. 
It is well, therefore, to fortify the position of the reserves as 
non-taxable liabilities by legislative enactment, thus putting an 
additional obstacle in the way of the keen-scented and omni- 
present assessor. 





Very few fire insurance companies, certainly not enough 
to carry the risks of the citizens of Arkansas, will be per- 
mitted to operate in that State if the King anti-trust bill 
should become a law. This bill prohibits any company operat- 
ing in Arkansas from being a member of any combination or 
association in any place, whether within or without the State. 
As there are very few fire insurance companies which have not 
formed alliances of some kind with other companies, it looks 
as though the passage and approval of this bill would be the 
signal for a general exodus. Then the legislators can use 
their time between sessions in explaining matters to their 
angry constituents. 





From a fire insurance standpoint the varied occupancies.em- 
braced within the walls of the Waldorf-Astoria Hotel, Fifth 
avenue, Thirty-third and Thirty-fourth streets, constitute quite 
a number of distinctly different hazards. One of the most 
important propositions thereof, outside of the general ones on 
either building or hotel furniture, is that relating to the large 
stock of cigars contained in the lower part of the building. In 
point of fact, however, the bulk of this stock is contained in a 
vault located under the sidewalk on the Fifth -avenue and 
Thirty-fourth street side. To many underwriting minds of 
local experience, this particular line of insurance appeals 
more strongly than does that relating to a general policy on 
the hotel furniture, covering throughout the entire structure. 





Ir has heretofore been customary with statisticians, when 
endeavoring to compute the underwriting results of the busi- 
ness of fire insurance companies, to accept as factors only such 
items as were directly related to that branch of their oper- 
ations, excluding interest therefrom. No allowance has been 
made for interest earnings upon that portion of their funds 
which were distinctly due to the underwriting department. 
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Assuming that the mean unearned premium is kept invested 
at an average rate of four per-eent per annunr (barring only 
uncollected premiums and cash, which constitute about twen- 
ty-five per cent of the unearned premium of the 124 stock 
companies operating in Connecticut), we discover that the 
underwriting account of the companies mentioned is, on this 
basis, entitled to a credit of about $3,400,000. This would 
reduce the net underwriting loss of those companies in 1900 
from about $6,986,000 to about $3,586,000. 





A STRONG argument has recently been put forth by one of 
the hfe insurance companies against the practice of rebating. 
It is claimed, and seemingly with justice, that this practice is 
not only bad in its effect upon the agent, but detrimental to the 
company as well. It is quite reasonable to suppose that an 
agent who feels that, in obtaining table rates, he is giving 
every customer his full money’s worth, is more likely to pro- 
duce business that stays and to stay in the business himself 
than is one who allows huge discounts to all comers. The 
latter type of agent is usually the kind who gets into debt with 
his company, asks advances, and, in general, causes worry 
and loss. If, as has been said, “the business that stays is the 
business that pays,” it is undoubtedly true that the business 
which is put on the books without rebate is most likely to be 
profitable to the company. From an ethical standpoint, it 
would appear that a rule against discrimination between ap- 
plicants for insurance should rank with the old adage: ‘“‘Hon- 
esty is the best policy.” 





TuE public are often heard decrying the “exorbitant” sala- 
ries which, it is alleged, are paid to officials of insurance com- 
panies, and hayseed legislators have occasionally introduced 
bills for the purpose of limiting the compensation of such 
officials. These critics‘are apparently unable to appreciate the 
qualities required to successfully manage corporations of the 
nature and size, for instance, of some of our American life 
insurance companies. Their own dwarfed views and ideas 
are applied in measurement of the duties and responsibilities 
of a man managing, possibly, hundreds of millions of dollars 
of trust. funds—directing agency movements and the com- 
pany’s general policy, and watching carefully its investments. 
Incapacity in the financial department of a life insurance com- 
pany could do irremediable ‘harm; while the converse enables 
the accumulation of surplus and the payment of dividends. 
Diplomacy and business acumen of the highest order are 
essential to the proper operation of a great life insurance com- 
pany ; and these characteristics are worth, and command, their 
price in any line of financial or commercial activity. The 
assertion that life insurance officials are over-paid has been 
utterly controverted within the present month, when one of 
the profession was, according to an authentic report, offered 
many times the remuneration received from the life insurance 
company, by a leading banking house. Although his life in- 
surance salary would, by the critics, be considered enormous, 
yet, gauged by its value elsewhere, it is very low. It is a pretty 
general rule in all lines of industry that a man gets about all 
he is worth; as a general thing, as fast as he demonstrates his 
capacity for better things, he gets them. - 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Lines on fibre storage have been in active demand during the past 
week. Cotton and hemp have been prominent in these offerings, the 
chief stores being Independent and American Dock. The periods 
ranged from five days to three months. 

In these rush times a large number of counter applications are 
constantly held up for various reasons—survey, commercial report, 
fire record or new Exchange rate. Under these circumstances it 
not unfrequently happens that a fire occurs before the desired in- 
formation has been secured. A case of this kind happened quite 
tecently, where some companies were held on a binder, notwith- 
standing that the lines had been so covered over three weeks. 

On the 13th inst announcements were forwarded to the agents of 
the Lancashire advising that Ernest B. Boyd had been appointed 
assistant manager for the combined Eastern and Southern depart- 
ments, in place of H. M. Fairchild, resigned. 

The form for blank “binder” submitted by the committee on 
forms at the last meeting of the Exchange, and which was ordered 
to be printed, contained the five days feature. 





Orders for May renewals are coming in with a rush. One promi- 
nent brokerage house reports that, from sheer necessity and to divide 
up its office labor, work on May, and for that matter, June, expira- 
tions, will have to be started at once, regardless of Exchange rules. 
This particular concern has upward of six hundred expirations for 
May, ‘1901. 

A regular meeting of the New York Board of Fire Underwriters 
was held yesterday. 

An exhaustive report on the explosion and fire which occurred 
January 31, 1901, in the cigar box factory of William Wicke Com- 
pany, Thirty-first street and First avenue, has been issued by In- 
spector J. R. Naylor, on sprinkler equipment. 

W..M. Ivins is still pursuing the Eagle. His latest circular to 
stockholders states that he now owns or controls about forty per 
cent of its capital, and offers $128 per share for enough stock to give 
him control. In the course of his circular letter he points out what 
he considers weak points in the company’s management and assets. 
Nothing could be learned as to the degree of success attending his 
offer, as Mr. Ivins is out of town. Secretary Gaines of the Eagle had 
nothing to say upon the subject. 

The German-American’s annual election of directors will occur on 
the 26th inst. 

Benedict & Benedict have been appoirted attorneys of the North 
American Inter-Insurers. Only lines of subscribers will be written. 

The efforts to harmonize the differences between Tanenbaum and 
the Exchange have come to naught. The hearing before the At- 
torney-General has been set for March 26. 

At the meeting of the Exchange, held last Friday, J. Montgomery 
Hare was elected president; W. N. Kremer, vice-president, and 
George Jeremiah, secretary. 

Blake & Rice, consisting of Arthur M. Blake and Charles S. Rice, 
have opened a brokerage office at 41 and 43 Pine street. 

It is learned that the directors of the Home Insurance Company 
have decided upon Vice-President John H. Washburn to succeed the 
late D. A. Heald as president. He will be elected April 9. 

An echo of the Traders Fire failure is the statement that a New 
Haven loss claimant, the Freeman Millinery Company, which has 
secured a judgment against the company, is about to bring suit 
against some of its directors. 

Sales at auction of insurance stock last week were as follows: Ten 
shares Empire City at seventy-four per cent; eight shares Home at 
277 per cent, and two shares at 278 per cent. 

The retirement of a number of American weaklings and of some 
of the foreign reinsurance and surplus line companies has so reduced 
the available writing power that brokers are kept at their wits’ ends 
trying to complete their lines. This might be an auspicious time for 
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some companies which have hitherto done only a local business to 
embark in a conservative way in the agency business. 

Harry S. Lowenthal has resigned his connection with I. Tanen- 
baum, Son & Co., and opened an office for himself. J. F. Gardner, 
who was formerly with the same firm, will be associated with the new 
office. 

Life and Casualty Notes. 


As the competition for life insurance supremacy between two giant 
life companies waxes warm with the passing days, the telegraph 
brings the following news from Florida: “While John A. McCall, 
president of the New York Life Insurance Company, is gaining fame 
as a golfer, R A. McCurdy, president of the Mutual, is getting a 
reputation as a fisherman and hunter. Although no golf record has 
been broken by Mr. McCall, Mr. McCurdy has broken both the 
hunting and the fishing records, having now on his list an alligator, 
two large tarpen, twenty-three plover, ten quail and four ducks. 
While he was hunting ’gators on Thursday a big wounded saurian 
charged on his boat and capsized the party. There was an exciting 
fight for five minutes before the enraged ’gator was killed. He 
measured twelve feet. Mr. McCurdy has had him stuffed and will 
send him to his New York office.” 

These gentlemen will undoubtedly bring back with them a surplus 
of energy after their short winter vacations, when the life insurance 
battle will continue merrily. The public learns more of the value of 
life insurance under the strife of healthy competition, and increases 
its investments in the policies of the life companies, from year to 
year. 

Kimball C. Atwood, secretary and manager of the Preferred Ac- 
cident, has returned from his annual visit to his groves in Florida, 
and he is now in excellent form to energetically push the business 
interests of that substantial and popular company. 


C. A. Robinson, private secretary to President John A. McCall, 
is one of the coming young men in the New York Life office. Any 
one who has observed his work in performing the responsible duties 
of secretary to the president can not fail to have been impressed with 
his ability. Mr. Robinson is also considerable of a statistician, and 
has éompiled many of the comparative tables sent out by the com- 
pany for the use of its agents in meeting the competition of other 
companies. For his age he has acquired a high degree of diplo- 
macy in dealing with the many classes of business men with whom 
he necessarily comes in contact. Mr. McCall took Mr. Robinson 
with him from the Equitable Life; and the accuracy of his judgment 
has been thoroughly verified by Mr. Robinson’s record. 

David Parks Fackler, the consulting actuary, is now back at his 
office after,a mild case of typhoid fever, so light, in fact, that his chief 
clerk and stenographer could visit him frequently, and thus prevent 
much accumulation of business. 

The capital stock of the Lawyers’ Title has been increased from 
$1,000,000 to $2,000,000. Of this increase seventy per cent has been 
taken by the Central Realty Bond & Trust Company, the Equitable 
Life, James Stillman, and others. The board of directors of the 
Lawyers’ Company has been increased by the election of James 
Stillman, James H. Hyde, vice-president of the Equitable Life; 
Henry Morgenthau, president of the Central Realty Company, and 
Thomas D. Jordan. 

Emma W. Harper, widow of Edward B. Harper, long president of 
the Mutual Reserve Fund Life, was married last week to Orlando 
P. Dorman, president of the Gilbert Manufacturing Company. 


CHICAGO AND THE WEST. 

Among things to be thankful for let it not be forgotten that In- 
diana did not only not pass any onerous insurance bills, but abolished 
the requirements for semi-annual statements and semi-annual agency 
license fees. This example should be held up to other States for 
close imitation. 

President Pellett of the Chicago Underwriters Association was 
married last Tuesday. Even an insurance octopus has a heart, and 
as the esteemed head of the association has been living in so balmy 
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an atmosphere, his indifference to the consequential damage problem 
is now explained. Clarence, come back to the April quarterly meet- 
ing, and all will be forgiven. 

The Insurance Club of Chicago met last week to listen to an in- 
structive address from Manager H. H. Glidden of the Chicago 
Underwriters Association on the purpose and scope of that organ- 
ization. Mr. Glidden’s clearness of judgment and excellence in illus- 
tration were fully in evidence. The next meeting will be held March 
26, when some musical numbers are expected, and an address by 
Holger de Roode on “The Relationship of the Local Agent to the 
Insuring Public.” The growth of the club is said to be progressing 
favorably along well conducted lines. 

James I. Loeb has:added the New Amsterdam Casualty Company 
to his list. Marsh, Ullmann & Co. have secured the placing of the 
line of Franklin, MacVeagh & Co. The line of the American Bridge 
Company will soon pass to Johnson & Higgins. Frederick T. Wise 
becomes a special agent in Illinois for the Home of New York, under 
State Agent Fowler. 

Charles H. J. Bliss, formerly well known in Minneapolis, and who 
sought the genial climate of the Klondike, has returned to California 
to embark in fire insurance. Mr. Bliss is a young man of fine char- 
acter and capacity, and was at once appointed special agent of the 
Germania of New York for the Pacific department. 

The former employees of George M. Fisher, in the service of the 
Palatine and the Sun of New Orleans, gave their esteemed chief a 
farewell dinner and a loving cup last Saturday at Kinsley’s, H. A. 
McCord and James Waldie doing the honors. Mr. Fisher has en- 
deared himself to a large circle, and while no definite announcement 
has been made, his name has been successively suggested as a possi- 
bility in connection with the field service of the Providence-Wash- 
ington (at the time it reinsured the Sun’s Northern business) and 
the Fire Association. 


The proceedings of the Western Union at Old Point. Comfort will 
be watched with special interest this week, as it is reported in the 
East that several reinsurance treaties enabling companies to grant 
agents larger facilities may be resumed or extended to apply to 
Union territory, if the Union will only “do something” to bring 
profit into the business of that large section. 

The need for Lloyds seems to be increasing, and it is regarded as 
a hopeful sign that under existing conditions there is no need for an 
honest and well conducted Lloyds to cut rates. When the Lloyds, 
individual underwriters, interinsurers and indemnity exchanges were 
at their height a few years ago, the business was conducted mainly 
along the line of cut rates, often by inexperienced persons or pro- 
fessional beats, thus bringing the whole class into disrepute, along 
with the system. 

The energetic agency of R. S. Critchell & Co. invades the domestic 
circle through the medium of a valuable needle packet, suggestive of 
home needs. The needles have eyes and points, same as Critchell 
& Co., the chief point being that of impressing the recipient with 
the value of the insurance sold at the Critchell corner. 


BOSTON AND VICINITY. 


Relative to the question of what is styled “consequential datnage,” 
the Boston Board of Fire Underwriters has adopted the following 
clause, to be used in policies covering merchandise, stocks or prod- 
ucts in buildings artificially cooled: 

“It is part of the consideration of this policy, and the basis upon 
which the rate of premium is fixed, that this company shall not be 
liable for damage caused by change of temperature resulting from the 
total or partial destruction of the refrigerating or cooling apparatus, 
connections or supply pipes, nor by the interruption of refrigerating 
or cooling processes from any. cause. 

Where the buildings containing the property insured are provided 
with at least two sources of refrigeration in readiness for immediate 
use at all times, and so located that they are not subject to the same 
fire, the clause may be omitted. It may also be omitted when there 
is but one source, upon payment by the assured of an increased rate, 
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as follows: To the rate on stock in the ‘building containing the 
property covered, add fifty per cent of the rate on the equipment 
of the building or buildings containing»the apparatus or equipment 
for refrigeration. 

The Board also adopted a ruling which provides that, after April 1, 
policies written at the present minimum rates on all stocks of goods 
and all contents other than house or office furniture in use as such 
must carry eighty per cent co-insurance clauses, or fifty per cent 
higher rates must be collected. 

At the annual meeting of the Mercantile Fire and Marine, repre- 
sentatives of the American Central Fire of St. Louis were added to 
the. directorate. All but three of the Boston board of directors are 
new; the vice-presidents, George R. Rogers and H. J. Ide, and the 
second assistant secretary, are new Officers. 

On Wednesday the insurance committee of the legislature gave 
a hearing on the bill to prohibit insurance companies from attaching 
co-insurance clauses to their policies. Secretary Osborne. Howes 
of the Boston Board of Fire Underwriters appeared in remonstrance. 

A hearing was also given on the bill which requires insurance 
companies to send to the assessors of towns and cities in the State 
the name and address of each policyholder, the amount of the policy 
and the location of the property insured, under a penalty of $20 a day. 

On April 1 Prescott Chamberlain, who has resigned the agency 
of the United Fire of Baltimore. will assume the agency of the United 
States Fire of New York, which has been held by J. J. E. Rothery. 

About one hundred members of the Massachusetts Association of 
Local Fire Underwriters met at the United States Hotel, Saturday 
afternoon. President J. B. Durfee of Fall River presided, and, after 
the dinner, called the meeting to order. The report of the executive 
committee stated that about thirty companies maintain dual or 
multiple agencies in this State; that there is little overhead writing, 
and that the broker question is not an important one. The report 
advised companies to apply the sole-agency rule outside the metro- 
politan district. The committee declines to indorse the movement 
of the Springfield board for a change in the standard form of policy. 
Edward D. Blake, Herman Bird and J. M. Stevenson were appointed 
a committee on litigation. The entire list of officers of last year 
was re-elected.- 

Life and Casualty Notes. 

The insurance committee of the legislature gave a hearing, Wednes- 
day, on the bill to compel foreign insurance companies doing an 
accident or surety business in this State to make a deposit with the 
State Treasurer of one-twentieth of their capital, and not less than 
$50,000 in any case. President Joel B. Erhardt of the Lawyers 
Surety Company of New York was among those in opposition. It 
was argued ‘the bill would cause the‘ capital of a company to be 
scattered all over the Union, and that,it would wipe out all surety 
business. 

The legislative committee on insurance gave a. hearing, the past 
week, on the bill to prohibit any fidelity or surety corporation in- 
curring liability on behalf of, or on account of, any one person, for 
an amount larger than one-tenth of its paid-up capital. 

A determined eftort is being made to defeat the fraternal bill now 
before the legislature, which provides a minimum rate for new com- 
panies formed on the fraternal plan; and for examination by the In- 
surance Department. This is a very important matter for the fra- 
ternals, and they do not intend to have it go through, if they can 
prevent it. It is understood that the insurance committee is about 
evenly divided on the matter. 

In the case of the Mutual Life of New York, against one Lydia 
W. Pearson, executrix of the will of James C. Pearson, the United 
States Circuit Court has issued a restraining order preventing the 
defendant from bringing suit on a policy for $240,000 on the life of the 
testator. The principal object of the suit was to establish that the 
policy never took effect, and that it is null and void, and that it should 
be delivered for cancellation. The bill claimed that the company 
accepted payment of the first premium, and delivered the policy to 
the agent of the assured, while it was ignorant of.the alleged fact 
that he, the assured, had actually undergone a surgical-operation for 
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appendicitis, from which he died; and the concealment of that fact 
from the company, in violation of the agreement in the policy, is 
held to render the contract not binding. It is alleged that the appli- 
cation was made and the policy obtained between the time at which 
the assured was taken sick and his death. The plaintiff stated that, 
when the alleged facts were discovered, it offered to return the pre- 
mium, amounting to $15,594, but that the offer was refused. 


NOTES FRO? PHILADELPHIA. 

We are now able to confirm last week’s intimation that the Phila- 
delphia Fire Underwriters Tariff Association had prepared a new 
table of exposure charges, which would result in still further reduc- 
tion in the rate of a majority of risks. It has also been stated in these 
columns that, by the action of the executive committee, several 
hundred risks, rated under the Mercantile and Light Manufacturing 
Schedule between May 1 and October 24, had been rerated on account 
of a change in that schedule, which provided for a reduction in rate, 
and were only waiting the action of the executive committee for pub- 
lication. - The ratings of all risks of that class since October 24 have, 
of course, received the benefit of the reduction, but as reratings of 
those rated between the dates mentioned could only be had where 
there was some change in occupancy, exposure, or hazard, or for 
some other reason recognized as legitimate, naturally very few of 
these risks have yet received the benefit. The new exposure schedule 
was adopted by the committee on the 5th inst, and promulgated on 
the 13th, under circular No. 397, and, as this provides the loophole, it 
is expected that the several hundred reratings, held up for some time, 
will, unless issued very soon, instead of being published in bulk, 
gradually be issued through the applications for reratings on account 
of the change in exposure schedule’ Among the companies it is 
sincerely hoped that this will be the case, as the rebates on account 
of these reductions will, therefore, necessarily be distributed over a 
considerable period, and consequently not be so severely felt, as they 
would be should the reratings all be published at one time. 


J. H. Jefford, who for several years has occupied a responsible 
position with the E. J. Durban & Co. agency, lately resigned his 
position in that office, and is now acting as general manager and 
counterman for J. E. Hyneman. James Craig, who formerly occu- 
pied this position in Mr. Hyneman’s office, has taken up the insur- 
ance brokerage business for his own account. 

Hon. G. L. Dobson, president of the National Life and Trust 
Company of Des Moines, was in Philadelphia last week,. and estab- 
lished offices for his company in the Bullitt building. 

The Philadelphia Fire Underwriters Association has_ notified 
members that a risk may be held binding for not exceeding one 
month from date on which insurance takes effect, and then only under 
the form of binders adopted by the Association... At the expiration 
of said month, policies must be written up at the then existing rate, 
unless the secretary has given permission to extend the binders for 
not exceeding one month longer. The old rule allowed a risk to be 
held binding for not exceeding ten days from the date on which the 
insurance took effect, which term might be extended for twenty days 
more. é : 

Some remarkably good and necessary features are incorporated 
in the new binder, for instance: It can not be issued for more 
than one month, and the commencement and expiration must be 
stated; that it is void upon delivery of policies in substitution, or 
upon not exceeding twenty-four hours’ notice to the applicant or 
broker that the risk is declined (Sundays excepted), and any loss 
occurring shall be settled as per form furnished, or in the absence 
of such form, as concurrent with any other insurance on same prop- 
erty at time of loss, and shall be adjusted in accordance with the 
conditions of policy used by the subscribing companies in the State 
of Pennsylvania; it is also required that the kind of coinsurance 
clause desired by the insured shall be stated. 

Edwin H. F. Weaver, the original bondsman for Richard F. Loper, 
who is to be tried on April 1, withdrew his bail on February 1, be- 
cause he desired to dispose of some property, and Israel W. Durham, 
John C. Grady, A. S.. L. Shields, and Martha L. Artzt were tempo- 
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rarily substituted. They have also withdrawn, and the Continental 
Title and Trust Company has now entered security for his appear- 
ance. The bond is for $25,000. 


The committee of six, who are managing the Philadelphia Subur- 
ban Underwriters Association, are to be commended for so promptly 
issuing supplement number one to correct a number of errors and 
omissions noticed in the first pamphlet published. On further in- 
vestigation the towns of Bryn Mawr, Darby, Elkins, Ogontz, Rut- 
ledge, Swarthmore and Yardley have been removed from the list of 
towns which have waterworks and fire department, within the mean- 
ing of the rule governing same. 


President George E. Wagner of the Insurance Patrol, in his annual 
report just published, says that, while the loss in Philadelphia is 
somewhat smaller than the loss for 1899, to which especial attention 
was called in the report for that year, the pace is still so tremendous 
that the underwriters lost, over and above their premium receipts, in 
this city during the year, about one million dollars. The report 
further says that at least $7,000,000 have been lost during the last 
five years from “unknown causes.” How many of these fires were 
criminally caused, either by design or carelessness? Why are they 
not thoroughly investigated? It is to be hoped that the city authori- 
ties will give Fire Marshal Lattimer all the help possible to ferret 
out the causes of future mysterious fires, and mete out swift punish- 
ment to all persons who are criminally responsible. 


THE SOUTHERN FIELD. 

Through carelessness, ignorance of the law, or some unaccountable 
desire for exclusiveness, a number of companies have failed to submit 
to the Insurance Department of Georgia copies of their reports, due 
March 1, and have been served by Commissioner Wright with formal 
notice of debarment ‘from the State during the current year. One 
subsequently explained the lapse satisfactorily. It is not known 
whether any of the others contemplated a continuation of their busi- 
ness in the State this year. A number of companies have failed to 
remit their license fees for the year and the Commissioner is urging 
prompt settlement. 


It seems very likely that the proposed issue of water bonds by the 
city of Atlanta will be defeated at the coming ejection. Citizens’ 
committees are making strenuous efforts in favor of the issue, but a 
combination of influences is opposed to it, and public spirit does not 
weigh with private interest in Atlanta. There are two factions seek- 
ing to acquire the plant and franchise; both have their following, 
and the combination is likely to forestall any improvement of the 
municipal plant. 


The State officers of South Carolina are experiencing some diffi- 
culty in beginning the application of the scheme of self-insurance 
established by act of the last legislature. Insurance is a business, the 
operation of which requires the services of high-class men, and public 
officials will find that it can not be carried on by amateurs as a mere 
side line. 

The average loss experienced by insurance companies in Louisiana 
in the year 1900 is quoted at fifty-one per cent on premiums aggre- 
gating $1,980,862. It is reported that nine local companies wrote 
$622,974 of the total, on which the State received taxes amounting to 
$8700, while foreign companies paid on the balance taxes amounting 
to $30,075, in addition -to city license fees in New Orleans estimated 
at $25,000. The report of Chief O’Connor, for New Orleans, places 
the number of fires at 444, and the estimated total loss ‘thereon at 
$477,775. 

A noticeable feature of the rate war at New Orleans, and one which 
might have effect upon the minds of the working classes as a cam- 
paign argument in favor of more reasonable regulation of insurance 
companies, lies in the fact that rate slashing has been confined to the 
bigger and better class of risks, while their humble homes stood for 
the other end of the average. 

Attention is called to the view that a contributory cause for the 
tendency on the part of owners of cotton to insure it with cheap 
“wildcat” companies may be found in the indifferent attitude and care- 
lessness of bankers advancing money on it. The amount of advances 
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on stored cotton is usually within a small margin of its value and 
without additional liability of the borrower, who hardly cares to pay 
the insurance on the whole value merely to protect his marginal in- 
terest. The inspection of the insurance policy by the banker is usually 
negligent as to the reliability of the insuring company, so that the 
“dick” operator of wildcats finds a willing dupe in the owner, who 
cares only to meet the requirements of his banker. 

The annual tax upon-industrial companies doing business at Mont- 
gomery, Ala., has been fixed at $100. 

The presence in Atlanta last week of President Harry F. West of 
the Penn Mutual, and J. W. Hamer, manager of the loan depart- 
ment of that company, who are making a tour of inspection of the 
principal Southern agencies of the company, served to emphasize 
local interest in coming convention at Atlanta of the agents of the 
company. The organization of officers, trustees and general agents 
of the company is known as the Penn Mutual Agency Association, 
and _includes about thirty officers and trustees, and one hundred 
general.agents. The meeting here on April 23 will be the eighteenth 
annual convention. The extension of reduced rates over all rail- 
roads will secure’a full attendance, and Mr. Bagley has arranged a 
royal reception for them. One of the principal features of entertain- 
ment will be a genuine Georgia barbecue. Speakers invited include 
Governor Candler, Major Mimms, Hon. Hoke Smith, General 
W. A:ieWright,, Hon. W. A. Hemphill, Hon. John Temple Graves 
and William S. Witham, Vice-President George K. Johnson, Hon. 
Simon. Wolf of Washington, D. C., Captain A. A. Walker of Mont- 
goméry, Ala., Dr. A. W. Lamar of Nashville, Colonel M. A. Plymp- 
ton of Boston, and others. 





~ OPINIONS OF NAT. H. JONES. 


The Way It Is Done. 


It was a large loss, and the agents, all being interested, were 
anxious to have their offices represented on the adjustment. As 
there were fifty or sixty companies interested, at least half as many 
adjusters gathered within a week, taxing the meager hotel accom- 
modations. 

A sample of every variety was on hand, from the youngster who 
came for information and experience, to the independent who came 
for what there was in it. The.lazy man who looked wise and copied 
the loss statement when it was agreed upon, was there. The one 
who always notifies:-his managerial acquaintances he is “on the 
ground,” was there. The “oldest adjuster” in the State was there. 
The Chicago representative of the adjustment bureau was there. 
The local who “represented” his company was there. They were 
all there. 

A meeting was called and a committee of three appointed to inter- 
view the claimant. The rest played billiards or pool, or cultivated 
their business, awaiting a report. Two days later it was decided 
an appraisal was necessary. Two days later a Chicago man was 
agreed upon, and a few days later he arrived. Ten days after the 
loss the umpire was selected and the adjustment by proxy actually 
began. 

In the course of time another meeting was called to receive the 
award, and the explanation of the Chicago appraiser that it was not 
his fault—the umpire did it; and the next day the wrecking agency 
was asked to send a man to bid on the damaged stock. Before a con- 
tract was closed with him, over three weeks had elapsed, and the hotel 
was voted the poorest one in the State. 

Thirty good men spent over three weeks—equal to one good 
man’s time for two years—and accomplished what one good man 
could do alone in two days. Paid the claimant in full and took what 
was left of the stock. No, it was not a fanciful occurrence. It hap- 
pens every month, in degree, in all parts of the country, and the 
salaries they draw and the expenses they incur are charged against 
an already overloaded account. It is a frightful waste of brains, and 
a sample of the conduct of many other branches of the business. 
Economic discoveries and inventions in manufacturing, transpor- 
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tation or merchandising are amply rewarded. Is there not an open- 
ing for the application of an automatic adjuster to the settlement 
of claims? If so, who can invent a better one than the Kansas legis- 
lature? 


As Others See Him. 

“You have had some experience,” I said to the business man; 
“what is your opinion of the average insurance agent?” 

“He’s a confounded nuisance, that’s what he is. Before I have 
opened and answered my morning mail I am interrupted by a fire 
insurance agent who solicits, demands or begs for all or a part of 
my line. A life agent spoils the digestion of my lunch by his croak- 
ing and importunity, while an accident solicitor crowds me off the 
steps of my own place of business. By the time I have turned down 
the burglary, tornado, steam boiler, health, elevator, casualty and 
inland marine agents, in addition to all the others, I’m worn out. 
If boring were a punishable offense, as it should be, the prisons 
would be full of insurance agents.” 

The same question asked of others elicited replies as follows: 

After the funeral—‘Neither John nor I believed much in insur- 
ance, and it was only through the importunity of the agent that he 
insured, and my comfort and the children’s education were assured.” 

After the flood—“I’ve bought every kind of insurance ever offered, 
and it’s strange that none of my policies cover the damage. If some- 
body would organize a company that insures against everything, he 
could get a good premium from me on demand.” 

After the fire—“They’re not a bad lot, after all. Only last week 
one of them insisted upon looking over all my policies, and talked 
me out of an additional line, because he said the coinsurance: clause 
was not complied with; and my only regret is he didn’t insist upon 
my taking more,” i 

After the accident—‘There is some consolation, anyway. If I’m 
not paid for the pain and loss of time, I’ll have enough comingsto 
me to settle the doctor and hospital bills, and I’ll never treat another 
one discourteously. Might as well have had twice as;much, as 
there was no lack of opportunity.” “’ 

After all—Opinion is often influenced and changed by time and 
circumstances, and it is the knowledge he is doing right as much 
as the necessity of earning a livelihood that makes and keeps him so 
aggressive. If he is at times a bore, he is quite as often a bene- 
factor. Modern business conditions have made a place for him which 
he fills satisfactorily. What the future may bring forth we know not, 
but in the present he is indispensable, and he knows it. 





CORRESPONDENCE. 
ALBANY. 


[From OUR OWN CORRESPONDENT. ] 


More than half the bills thus far introduced in the legislature relating 
to insurance still remain in committee unacted upon, and most of these 
are not likely to be resurrected from their dormant state in season to pass 
the legislature this winter. 

The insurance tax bill was signed by the Governor on Monday last. 

This bill imposes a franchise tax “‘equal to one percentum on the gross 
amount of premiums received during the preceding calendar year for busi- 
ness done in this State,’’ to be paid on or before June 1, by the following 
corporations: Domestic companies organized under general or special 
laws; companies of other States, except corporations doing fire or marine 
insurance business; foreign companies, except such as are doing life, 
health or casualty insurance business, and doing business in this State. 
But the tax on gross premiums of such foreign companies doing fire or 
marine business within the State shall be equal to five-tenths of one per 
cent. This section does not apply to fraternal beneficiary societies, live 
stock companies, town or county co-operative companies, nor to corpora- 
tions reporting to the banking department; but it does apply to an in- 
dividual, or partnership, or association of underwriters known as Lloyds, 
in so far as corporations doing the same kind of insurance business are 
subject to this provision. The taxes imposed by this section shall be in 
addition to all other fees, licenses or taxes imposed by this or any other 
law, except that in assessing taxes under the reciprocal provisions in 
Section 33 and Chapter 38 of the General Laws, credit shall be allowed for 
any taxes paid under this section. Credit will be given for the year end- 
ing December 31, 1901, for one-half of the amount of taxes paid under the 
provisions of Section 187 of the tax law for the year ending June 30, 1901. 
Gross premiums are defined to include those on canceled or reinsured poli- 
cies. Tax statements are required March 1, covering the business of the 
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preceding calendar year. Taxes imposed by Section 187 of this chapter 
shall be payable on or before June 1. 

The Assembly has passed the bill of Assemblyman Bryan, amending 
the insurance law in relation ‘to the repayment of excess premiums in 
case of overinsurance against loss by fire, 

The Assembly insurance committee has reported the bill of Assembly- 
man Harburger, amending the insurance: law in relation to assessment 
notices of fraternal societies, and it has been advanced. 

After considerable contest,.Assemblyman S. W. Smith finally induced 
the Assembly to pass his bill giving ten per cent of the two per cent tax 
paid by foreign fire insurance companies to fire departments toward the 
support and maintenance of the State Firemen’s Home at Hudson: 

The Senate has passed the bill of Assemblyman Allds, amending the 
insurance law so as to allow old town and county co-operative insurance 
corporations to extend their corporate existence. 

The Assembly committee: on taxation and retrenchment has reported 
favorably, the..bill, of Assemblyman Lewis, exempting the unearned pre- 
miums of fire insurance companies from local taxation. 

Senator Slater has introduced two bills amending the insurance law. 
One permits the formation of companies to insure against disablement re- 
sulting from sickness. The other amends Section 93, so as to provide that 
the Superintendent of Insurance shall make annual valuations of policies 
of any company insuring against disablement because of sickness, ex- 
cepting policies insuring against specified diseases, and for not longer than 
one year, with the privilege of renewal. 

Senator Hill and Assemblyman O’Malley have introduced in their re- 
spective Houses a bill amending the code of civil procedure, so as to 
provide in case of petition by an insurance corporation other than a town 
or co-operative corporation, permitting it to assume another corporate 
name, that it must secure the approval of the Superintendent of Insurance 
to such petition. 

The mortgage tax bill introduced by Senator Stranahan exempts insur- 
ance companies from its provisions. 

A bill has been, introduced by Assemblyman Meister providing that 
fire escape appliances on hotels shall be renewed at least once in each 
year. 

Assemblyman Codin has introduced a bill amending Section 121 of the 
insurance law, so as to provide for the transfer from the office of the 
Secretary of State to the office of the Superintendent of Insurance of 
standard fire policies and all the rider slips attached thereto, thus making 
the Insurance Department the proper place of filing. 

A bill has been introduced by Assemblyman Coughtry amending Section 
24 of the insurance law so as to permit casualty companies to assume on 
a single risk an amount in excess of ten per cent of its capital stock, if 
proper additional securities be filed for indemnifying the holders of such 
policies. 

In vetoing the bill of Senator Hill designed to change the corporate 
name of the Niagara Fire Insurance Company of Erie county to the Pru- 
dential Fire Insurance Company of Buffalo, Governor Odell had this to 
say: ‘“‘If there is any merit in the contention of this corporation that the 
provisions of Section 2411 do not apply to it, by reason of the fact that it is 
not under the insurance law, that should be remedied by an act bringing 
these corporations under a general law, rather than by extending to them 
further privileges by special acts.’’ Senator Hill and Assemblyman 
O’Malley thereupon had prepared and introduced in their respective Houses 
a bill on the lines recommended by the Governor. 


Albany, March 20. LANCASTER. 





OHIO. 


[From OUR OWN CORRESPONDENT. ] 


Superintendent of Insurance Vorys has ruled that life insurance com- 
panies can not, according to the laws of the State, transact the business 
of health insurance in Ohio. He has been in correspondence with the 
officers of the Travelers and the Pacific Mutual for some time and has 
heard arguments in the matter, but he has failed to find anything in the 
law that can be construed in their favor, and he has, therefore, notified 
them that they are prohibited from writing health business. Some months 
ago the Security Trust and Life Insurance Company of Philadelphia was 
requested to cease writing that kind of business in the State. The officers 
of the A®tna Life Insurance Company have also been asked to show cause 
why it should not be prohibited from writing health insurance. 

Nathaniel E. Lyons, a very prominent farmer living near Portsmouth, 
has been arrested, through the efforts of the fire marshal, on the charge 
of burning his house to secure the insurance. 

Manager Ross of the Ohio Local Agents Association has been doing some 
work in Sandusky the past week. For years Sandusky has been a sort 
of free lance. The agents have had no organization, and each man has 
made his own rates. Some of the agents, it may be said, desire a better 
condition of affairs, but others will listen to no arrangement which will 
not allow them to cut and slash as they please. It is the only city or 
town of any size in the State that is in such a bad condition. 

Assistant Attorney-General J. E. Todd has rendered an opinion that 
insurance on goods shipped into the State need not be written through 
Ohio agents in order to comply with the tax laws. He says that the goods 
are insured before they start on their journey, and are therefore not within 
the jurisdiction of the State. 

As it has become almost necessary to amend the reinsurance law passed 
in this State last winter, there have been a great many suggestions made 
in regard to what will fit the case. The Ohio Agents Association has 
advised the passage of a bill which will allow agents to place insurance 
with unadmitted companies, under certain conditions, after the capacity 
of the admitted companies has been exhausted. Another suggestion is 
that a law be framed that will allow the companies doing business in the 
State to accept the large lines, as they formerly did, reinsure them where 
they please and pay the tax on the reinsurance, the same as on the portion 
they retain, but have a contract with the reinsurance company to refund 
to them the amount paid for taxes. In this way the State would lose 
nothing and there would be the same freedom that existed before the 
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present bill was passed. It is believed that the companies doing a rein- 
surance business would much prefer this plan to seeking admission to the 
State with all the expenses attendant upon that process. 

The Washington of Cincinnati has reinsured its business in the American 
ot New York. Superintendent Vorys was notified Wednesday that the deal 
had been completed on the 9th, and in a few lines the officers of the com- 
pany said that the matter was at an end. He notified them that it would 
be completed only when they complied with the law governing rein- 
surance. The capital stock of the company is $150,000, and it is said that 
Charles Kilgour, Henry Burkhold and J. M. Hutton paid par for part of it 
and 105 for some of it. Taking the value of the securities and real estate, 
it is estimated that they will have something like $225,000, or perhaps 
more, unless there is a great depreciation in values from the figures 
placed by the officers of the company in the annual report. 

The Northern Central Life, of which former Superintendent W. S. 
Matthews is president, is preparing to enter Missouri, 

The Insurance Department -has ordered: an examination of the Inter- 
State Life of Cincinnati. A. C. Blackburn and C. B. Bartram, special ex- 
aminers, will do the work. 

Columbus, Ohio, March 16. O. M. C. 


BUFFALO. 


[From OuR OWN CORRESPONDENT.] 


Pan-American problems are adding to the daily preplexities of the 
Buffalo insurance agent. A leading member of the Board was lately ac- 
costed on the street, going along in such a mist of uncertainties that he 
did not see anyone. The owners of temporary hotels, and especially the 
exhibitors, are often finding themselves far short of what they would 
like in the line of insurance. For instance, it has been arranged that all 
such policies shall expire as soon as the Exposition is over, and yet it will 
of course, be impossible for the owner to remove his property in a day 
to a place of safety or to a place where he can obtain ordinary insurance. 
It is probable, however, that some arrangement will be reached that will 
cover the case. On the other hand, it appears quite certain that no in- 
surance in the line of making up deficiency in estimated net profits will 
be obtainable. Within the past few days there have been numerous appli- 
cations for that class of insurance. The people say that they can get it 
in Europe, and why not here. For instance, a Midway exhibitor is sure 
that with such an attendance as he may name he can make a lot of 
money, and he wants to find an insurance company that will pay him so 
much money if his estimate is not reached. This would make him good 
in case of a fire that should wipe out the Exposition. He is willing to 
pay well on such a gamble. 

The organization of the Sea and Lake Insurance Company, in view of 
adding to the capital employed in covering the risks on the Great Lakes, 
is a natural result of the failure of the existing companies to go into that 
branch of business as extensively as they do into fire. The strength of the 
new company is not determined yet. The plan appears to have been 
evolved by George L. McCurdy of Chicago, and the head office of the com- 
pany will be there, though Edward Smith, a Buffalo marine man, and 
large capitalist, will take it up here. So far no organization has been 
announced. There is some surprise on finding that the Prime and Peck 
interests of New York, which are supposed to be the basis of the Mc- 
Curdy and Smith advancement, are not in the new company. 

March 11, 1961. 





CATARACT. 





THE NORTHWEST. 


[From OUR OWN CORRESPONDENT.] 

A mutual casualty company has been organized among the ministers 
of Minnesota. It will insure only those engaged in ministerial duties, and 
will pay sick and accident benefits. Headquarters have been opened in 
the New York Life building, Minneapolis. 

A bill is before the Minnesota legislature to prevent combinations of in- 
surance companies for the purpose of establishing and maintaining a 
schedule of rates. It also provides that a board of local underwriters 
may be established, to be incorporated under the State laws, or, in the 
absence of such association, the rates may be changed trom time to time 
by associations of local agents. 

The clerks of the &t. Paul fire insurance agents sat down to a banquet 
given at the Merchants Hotel, in St. Paul, recently. L. R. Dowd of the 
St. Paul Insurance Bureau, acted as toastmaster. An association of 
clerks is planned for mutual benefit. 

John K. Robinson has been appointed district agent for the New 
England Mutual Life, with headquarters in the Ryan building, St. Paul. 

Kibbee & Crandall, Minneapolis, have added the Home Fire of Baltimore 
for Wisconsin and Minnesota. 

Insurance agents at Grand Forks, N. D., are not satisfied with the work 
of Fire Chief Munsey at the late Platcky fire, and ask for his removal, 
threatening to make Grand Forks a third-rate city, instead of second 
rate, if a change is not made. 

George W. Freeman has accepted the appointment on the board of fire 
commissioners of the city of St. Paul, after considerable urging at the 
hands of jobbers and others. 

W. S. Dwinnell has been appointed receiver for the Minneapolis Fire and 
Marine Insurance Company, on the application of Commissioner Dearth. 
The net assets are $3011, and the unpaid claims amount to $21,973. The 
company claims to have assets sufficient to put it on its feet, if they could 
be collected at this time. The assessment which was recently levied on 
stockholders would have produced $90,000. The officers say if the policy- 
holders will come to terms the company will pay 100 cents on the dollar. 

Minneapolis, March 9. | AP AD 








—In the “Fire Insurance Pocket Index” for 191 the amount of the reserve 
for reinsurance held by the Spring Garden of Philadelphia, Pa., inclusive . of 
amounts reclaimable on perpetual policies, was erroneously stated as $379,442. 
The correct sum is $754,106. 











March 21, 1901] 


COMMUNICATIONS. 


Fidelity Benefit Association. 
[To THE EDITOR OF THE SPECTATOR.] 

I take note in your issue of March 14, 1901, that you state, ‘“‘the Attorney- 
General, at the instance of the Insurance Commissioner, has asked the 
Supreme Judicial Court to grant an injunction restraining the Fidelity 
Benefit Association from continuing in business.’’ This is absolutely false; 
our association is continuing and is doing a good business under the 
fraternal beneficiary law of this Commonwealth, and conducting business 
upon the lodge system, in compliance with said law. We have been a 
little careless in reference to our method of compensating our organizers, 
and on account of this, the Insurance Department did call the attention 
of it to the Attorney-General, and we have been restrained from issuing 
any benefit certificates in our association to any person who has not been 
regularly admitted to membership by initiation into a local lodge, in 
accordance with our constitution and by-laws. 

Now, this is quite different from the way you have represented it in 
your paper. We also take note in your issue of February 14 that you 
printed practically the same thing, saying ‘‘that an injunction had been 
granted against our association.”” Now, I trust you will rectify this in your 
next edition, and place our association before the public in the right light. 

Boston, Mass., March 15. HENRY A. HARDING, 

Treasurer and Manager. 








Is Additional Insurance Permitted ? 
[To THE EDITOR OF THE SPECTATOR.] 

In order to settle a dispute, will you please give me your opinion on the 
following question: If we should issue a policy for $1000 on a dwelling 
house, and say in the policy, ‘‘total concurrent insurance permitted on 
dwelling house $1000,’ would that give the insured permission to take 
additional insurance to the amount of $1000, or does it mean that $1000 
is all the insured may carry? SPECIAL AGENT. 

Cedar Rapids, Ia., March 9. 

[The fact that the above quoted clause contains the word “concurrent” 
would indicate that its intent was to permit $1000 additional insurance; 
for the amount named therein being the amount of the policy bearing the 
clause, and the original $1000 of insurance being necessarily, without 
stipulation, concurrent with itself, the word must apply to other and 
additional insurance. If it had been intended to limit the insurance to 
the amount of the original policy, the word ‘‘concurrent”’ would have been 
omitted, or some other clause would have been used to indicate that no 
other insurance was permitted. Nevertheless, the evident intent of the 
clause would have been more clearly expressed had the word “additional” 
been inserted in it.—EpItTorR THE SPECTATOR.] 





CASUALTY INSURANCE. 


—The offices of the National Protective Society of Bay City, Mich., have 
been moved to Detroit. 

—tThe Indiana legislature at its last session passed bills permitting the 
organization of burglary insurance and surety companies. 

—tThe Fidelity and Casualty, the Preferred Accident, and still another 
company, have recently issued new and exceedingly liberal forms of com- 
bination accident policies. 

—The management of the Colonial Fraternity of Providence, R. I. 
(accident and health), announces that the order will extend to the field 
comprising the thirteen original States. 

—Don’t give up—that is the whole secret of success. No matter how 
hard your task, stick to it through thick and thin, and you are bound to 
come out a winner.—The Preferred’s Owl. 

—William E. Chase, until recently general manager of the New Am- 
sterdam Casualty, has formed a partnership with Dr. I. E. Rockwell to 
do a general insurance brokerage business, under the firm name of Rock- 
well & Chase. ; 

—The Masonic Equitable Accident Association of Boston, Mass., will 
take advantage of the new act enabling companies of its class to engage 
in the health business, and will have a full line of up-to-date health 
contracts ready for its agents in a few days. 


—The field of W. G. Wallace, resident manager at Chicago for the 
Union Casualty, has been enlarged, and will hereafter be known as the 
Northwestern department. The old Northwestern office in Milwaukee has 
been closed, and Talbot Stillman, who was in charge, will represent the 
company in California. 

—In a recent case in which an accident insurance company denied lia- 
bility where the assured was injured by slipping while trying to board a 
car, and had claimed the double indemnity, as provided for injuries sus- 
tained while riding in a public conveyance, the higher court confirmed the 
decision of the trial court, in holding that the company’s contention that 
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the plaintiff was not actually riding on the car when injured, was un- 
sound. It was further held by the court that passengers may be said to 
be riding from the time they board a car until they alight therefrom, 
whether the vehicle is moving or not. 


—At the conference of casualty managers, held during the past two 
weeks, the manual of rates was revised, based upon the experience of the 
companies in the compact. The manual has been divided into thirty dif- 
ferent schedules, and will be the first that takes in such a large experi- 
ence and at all scientifically arranged. It is expected to be issued in the 
course of the next two months. It was also determined to establish 
local boards in the principal cities throughout the country. 


—At the annual meeting of the New York Casualty Company it was 
decided to reorganize as a stock company, with a capital of $150,000 and 
an ample surplus. These officers have been elected: President, Addison 
B. Colvin; vice-presidents, first, George E. Green; second, G. T. Rogers; 
third, Walter Tunnie; secretary, Frederick G. Anderson; assistant secre- 
tary, Alex. S. Allen; treasurer, H. B. Heylman; medical director, S. Wes- 
ley Smith, M. D.; general counsel, Jay N. Emley. The reorganized com- 
pany will do a general casualty business. It is about to issue a new and 
improved accident contract, and, under the new management, will doubt- 
less make a handsome showing. 


—The Federal authorities have arrested Gilbert J. Moffett, who is said 
to be one of the most successful and skilful accident operators in the 
United States. He is in jail at Council Bluffs, Ia., charged with using the 
mails for fraudulent purposes. He has been operating in a wholesale 
manner throughout the West for several years. His scheme seems to 
have been to get to the scene of a railroad wreck as soon after the accident 
as possible, and, after giving his limbs or face the appearance of being 
badly injured, he generally managed to work the claim agents of the com- 
panies for cash settlements. He also carried liberal amounts of accident 
insurance, and has probably cost the accident companies a large number 
of loss claims. 

—The Masons Fraternal Accident Association of America, Westfield, 
Mass., is enabled, under House bill No. 1002, just passed by the Massa- 
chusetts legislature, to engage in the business of health insurance, and 
will at once take steps to supply its agents with an attractive contract of 
this nature. The same will be issued in cembination with its accident 
policy, and also separately when desired. Secretary and Manager Frank 
Bowler announces that the Masons Fraternal in future will have an equip- 
ment of five kinds of policies, in fact, and that the membership wiil not 
hereafter be rigidly limited to the Masonic fraternity. As he purposes to 
personally visit the agents and members and apprise them of the in- 
creased facilities of the company, it will doubtless follow that the com- 
pany’s business will experience a decided improvement in the near future. 





NEWS OF THE WEEK. 


How Rebating Affects a Life Insurance Company. 
Ir has been contended in some quarters that, even if a life insurance 
company’s agents are given to rebating, it has no effect upon the com- 
pany’s business. In refutation of this idea, the New York Life Insurance 
Company has issued the following circular: 





To the Insuring Public: 

Seven years ago the management of the New York Life Insurance Company 
notified its agents that on and after that date any agent found allowing a discount 
from the company’s established premium rates would be iumnedintdly dismissed 
from the company’s service. The reason for this was that the management be- 
lieved that the pslicyhebiers of the company were destined to suffer a very severe 
loss in their future profits, by way of dividends earned, if the rebate practice in 
vogue in all the companies at that time continued. This was inevitable for the 
following reasons: 

First—The company found, from a careful study of its business, that the busi- 
ness written by agents who allowed discounts ran off the company’s books much 
faster than the business written by agents who did not allow discounts; and, of 
course, “the business that sticks is the business that pays.” 

Second—The cost to the company of securing new policyholders consists largely 
of the compensation paid agents. If the business ‘‘sticks” and is of g 
quality, the original cost is quickly repaid, and the business then becomes a 
source of profit; but if the policy lapses early, the old policyholders suffer a loss; 
therefore, every inducement should be offered to a man to take his policy with 
the view of keeping it, and not with the view of making what appears to him, at 
the moment, to be a profit on it in the form of a heavy rebate. 

Third—The company found, by carefully examining its general business, that a 
large number of men made it a practice to insure their lives, receiving a heavy 
rebate, and, just before the premium fell due the next year, they would apply 
for a policy of a similar amount, submit to a new medica examination, and, if a 
new policy was issued, would drop the old one, taking the new one with another 
heavy rebate. They continued this custom yearly until they came to a time 
when they could not pass the examination satisfactorily. Then, of course, they 
decided to keep the policies which they had tzken the year before, use of 
their condition of health, and soon thereafter they were numbered with the 
death claimants, to the great loss of the policyholders who paid for their own 
contracts 10) cents on the dollar, with no other thought than that of keeping 
them up year by year until they matured. - : : 

Fourth—The company found that agents who did not give away their first 
year’s commissions were able to make an honest and satisfactory living; that they 
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friction between the agents of various companies, and creating a more dignified 
tone in the conduct of the business. : 

John Hancock Mutyaks-1 think they tend to elevate the business and the 
agents also, and believe that the more they'are extended’. the more will the tone 
M5 the business of life insurance be gr Pot 


remained in the company’s service, and had a pride in the old business they wrote, 
and, as a result, the company kept both the agent and the business. 3 

_It costs money to get agents and educate them. If the agent can not get the 
right kind of business to repay the amount invested in him, and’ can not make a 
living, he must necessarily get out of the business, and the company again 
sustains a loss, ' 

The New York Life found that the agents who gave away their. commissions 
could not make a living, and that the men who took their policies did not appre- 
ciate their. value, and, therefore, did not keep them up, and the company there- 
fore lost both the agents and the policies. Furthermore, while the management 
of some companies have seemed to believe that an agent has the right to do what 
he likes with his own commission, even giving it away if he sees fit, as it does 
not cost the company anything, because they would pay the agent the commission 
anyway, yet the actual fact is that if an agent does give away his commission he 
must get from some source means on which to live. This money generally 
comes from the company he works for in the shape of an advance or additional 


"allowance of some sort, which must find its way into the company’s expense 


account sooner or later, thus swelling the cost of securing business that does not 
stick and demoralizing the agent, who never learns to be self-supporting, and 
who finally quits. 

These are some of the reasons why the New York Life Insurance Company 
took a firm, determined stand against the practice of rebating commissions, and 
it has maintained that position ever since. Briefly, the management of the com- 
pany has believed that such a stand would result: : 

First—In its being able to secure business that would “‘stick’’ and quickly repay 
ths wenaeey for its cost. 

econd—In its being able to secure agents who, by retaining their commissions, 
could make a satisfactory living, and, therefore, would stay with the company. 

Third—In its being able to reduce the company’s expenses of doing business. 

Fourth—In its being able to show a more favorable mortality than companies 
that allowed the practice of rebating. . 

Fifth—As a result of all this, in its being able to increase the company’s 
dividends to policyholders. ‘ : ‘ : : pas 

Sixth--In its being able to ultimately place the company in a position before 
the insuring public where it could actually demonstrate the truth. of these con- 
tentions, and thereby conclusively prove to any man that it.is cheaper for him to 
pay 100 cents on the dollar for his first premium on a policy in the New York 

ife than to accept a policy from a gee «ag that makes a practice of allowing 
its agents to rebate, even though he be able to secure a rebate of the entire first 
premium, > 
* The struggle to maintain this position has been a severe one. Many of our 
agents have had to be summarily discharged for violating. our rebate law. We 
have. lost to competitors a vast amount of business that commonly goes to re- 


nj; aét onthe theory that the average life insurance company, being 
sound and able to meet its claims, he personally derives a profit in making a 
bargain with a company that will allow him the largest discount on his. first 
year’s premium. But we have finally reached a point where we are able to offer 
overwhelming proof of the correctness of this company’s position from the 
policyholders’: point-‘ef view, and show what immense pecuniary advantages and 
profits are now being reaped by the policyholders of this company as compared 
with the policyholders in companies that have not adopted or followed our practice 
in this matter. i . 

The business of life insurance is the first business of the world. There is no 
trusteeship so vast, so sacred; there is no contract made by a man that: should: be 
entered into- with so much care; there is no contract that is entered into that is 
to run, in all probability, for so long, or that means as much to a man in his 
nid age, or to his family in case of ‘his premature death, as his life insurance 

olicy. 

We invite your most careful consideration of this question purely from your 
own personal point of view, because that is thé side that the management of the 
New York Life Insurance Company takes in administering a company that is 
purely mutual. If you look at the question in this way you will decide that our 
eourse, as mapped out herein, is right; that as a result of it, if you take a policy 
in the New York Life and pay 100 cents on the dollar for every premium, your 
share of profits on the company’s business, in the shape of dividends, will be. so 
much larger than the dividends of any company that allows rebating, that it will 
offset many times over the rebate offered you by such a company or its agents 
at the time of your application. 

We are led to make this direct and plain statement for the benefit of the in- 
suring public, as well as for our own agents, who, because of this company’s ex- 
traordinary success in recent years, are being beset now more fiercely than ever 
before by agents of other companies who can get business away from our repre- 
sentatives only by offering extraordinarily large rebates of their own company’s 
advertised and established premium rates. Yours truly, Gro. W. PERKINS, 

; Second Vice-President. 


nace ; companies, as many applicants for policies, not going deep enough into the 
‘a i. 





Views of Presidents of Life Insurance Companies. 
On February 1, 1901, President I. L. Register of the National Association of Life 
Underwriters wrote the presidents of the various life insurance ‘companies as 


follows: 

In our association work the officers feel that they have the cordial support of 
the companies.. You know of the good that has been done throughout the United 
States in making competition respectable, and the effort that is -being made to 
organize associations in every important place where none’ exist, so that the 
whole fraternity may be benefited. ’ . 

A number of new associations have recently organized, and the out!ook is 
hopeful that others may follow, and that we shall start the new century with im- 
proved methods of agency work. Your agents are members of these associations 
in many places, and we believe that through your influence they will be induced 
to join everywhere. In order to accomplish this desirable result speedily, it is 
deemed advisable to issue a circular giving the views of the presidents of the 
companies on the subject, and I beg, therefore, that you. will allow me to hear 
from you at your early convenience. 

Quotations expressing the gist of the sentiments of the officia's addressed upon 
the subject of life underwriters’ organizations are given below: 

A®tna.—I have no doubt whatever ‘that associations like your own of the acting 
working force of the life insurance companies can contribute very largely to the 
successful and intelligent presentation of the claims of the respective coripanies 
engaged in competition in the field of life insurance. 


erkshire.—They. have not only been valuable in giving an uplift to the business, ° 


but have also aided greatly in promoting good feeling among those ‘who are doing 
the great work of inducing people to provide for the financial security of those 
dependent upon them. a 

ican Life.—It gives us pleasure to repeat our oft-expressed and . earnest 
sympathy with the work and purposes of the life underwriters’ associations: 

Connecticut General Life.—I think there is much less’ dishonorable: practice 
than formerly, and that the social gatherings of the members of the associations 
have done much to promote good feeling and mutual respect. : 

Connecticut Mutual Life.—It seems to me so far that cultivation of personal 
acquaintance among themselves has been the chief results to the agents belongin 
to the life underwriters’ associations. It has not reduced expenses or stoppe 
rebating. 

Equitable Life of New York.—In reply to your inquiry of February 1, asking 
for my views in regard to associations of underwriters, I beg leave to say that, 
so far as they have come under my observation, they have appeared to me to be 
beneficial in the way of creating goodfellowship among the men, reducing the 





[Thursday 


Massachusetts Mutual Life.—Strongly favor the objects and aims of the life 


underwriters’, associations. Te 

Michigan Matual’ Ts The mutual interests*of the members of such aSsocia- 
tions are served in ‘various ‘ways;- and that .which.benefits the workers in the 
fietd also ‘builds up-and- sustains the companies they represent. 

Mutual Life-of New: York.—Expresses ‘appreciation of the efforts of your 

association.in ‘behalf of the insurance business and its workers.” : 
- Nationa]. Life,—As the. result of our ‘observation’ of’ life underwriters’ associa- 
tions throughout the cotntry,“we believe that'the business of life insurance has 
been elevated by their“work and a fraternal feeling cultivated that discourages the 
unwise polity of indiscriminate idenunciation of. other companies and encourages 
seeking business: through .evitimate, argument and exact representation. 

Pacific Mutual Life-—We believe that the various local associations are doing a 
very.good work in the way. of bringing about a better understanding among hie 
insurance workers, and in some instances at least within my knowledge the result 
has greatly benefited the business’ by ‘elevating the ‘character of agents and re- 
ducing competition from a cut-throat condition to a legitimate basis, 

Penn Mutual Life.+-I have always, been in warm sympathy with the work of the 
various associations: of life underwriters. ‘Lhey have all beén hélpful im creating 
and maintaining a proper oninion of Life insurance. : : : 

Provident. Life and , Trust.—That~ these’ associations continue to flourish. is evi- 
dence that the intelligent men who-compose their membership find. an-adequate 
compensation for their’efférts and support. It would be an immense advantage if 
the membership could be extended so as to embrace every honorable repre- 
sentative of life insurance. 

Provident Savings Life.—I_ believe in any business organization that is formed 
for the purpose of “making ‘competition. respectable.” , 

Prudential.—A number .of the superintendents and general agents of the Pru- 
dential are already connected with the associations of life underwriters in the 
various cities, and we have’ always been pleased at their takit.g part in work for 
the advancement of the:enuse of life insurance. 

- Security Mutual Life-—L am. heartily in accord with the purposes underlying 
such organizations, and, shauld be pleased to know that every man connected 
with the field force of this company has membership in some Iocal association. 

State Mutual Life.—Their work i been greatly-beneficial to the agents in the 
field, and their influence has tended to maintain a high standard of membership: 

Union Central Life.—We believe the associations, as they are now conducted, 
are of great benefit to the business, and we cheeriully give them our support. 

United States Life—They have always had our sympathy; they have always had 
our support; we believe they are excellent allies; do good work, not only in 
cementing friendship between agents of rival companies, but in assisting in many 
ways the uplifting and upbuilding of the business. 





Fire Rating as a Science. 

A. F. DEAN’s latest book, bearing the above title, is very unlike his first 
publication, entitled ‘‘Rationale of Fire Rates,’’ and is evidently intended 
to appeal to an entirely different class of readers. Several of its first 
chapters are quite abstruse in their nature, defining science and natural 
laws, dealing with symbols, standards, the laws of rhythm, and of the 
wave of fire destruction, etc. The application of the undulatory theory 
to fire insurance is upheld. _ Inconsistencies in the present rating methods 
are disclosed, and it is evolved that “it is the true function of fire rating 
in its broadest aspect to transmute annual cost waves into rate waves 
modified into proportions that’ will be endurable. to property interests.” 
Mr. Dean defines the class basis rate as ‘‘a residuum of hazard appraised 
as a whole, because it resists further analysis.’’ Incidentally he attacks 
the basis rate of the Universal Mercantile Schedule, and says: ‘‘The 
Universal Schedule is an ingenious analysis, but, as has been well said, 
‘that no number of analyti¢al surmiises or even truths can make up that 
synthesis of thought which aléne can be an interpretation of the synthesis 
of things.’’’ He advocates combined classification of risks by the companies, 
and suggests as a means to this end; as well as for the simplification of 
the current business, that each risk should bear a classification mark in 
all circulars sent out. by rating hureaus. He also advocates a permanent 
tariff which ‘should be modified only by percentages. In the chapter on 
the Relations of Fire Insurance to Chance and Probabilities, he says: 

In the evolution. of fire insurance there is a growing recognition of the 
fact that rating must be a science, not of prevision, but of revision, a 
science of adjustment of logical”and permanent coexistent relations, to - 
be used as an unvarying standard in adjusting the sequential relations of 
the past to the future, a science of the correct exchange of balances be- 
tween stockholders and policyholders, having in view the relations of time 
and space. da ld 

Mr. Dean touches upon metropolitan conflagrations,. the personal equa- 
tion, and thereafter devotes most of his attention to national and State 
loss waves, illustrating his ideas by means. of numerous diagrams. 

- In general, it may be said that Mr.-Dean has handled his subject from 
a scientific and philosophical standpoint. In his concluding chapter he 
enunciates the following: 

If the fundamental generalization, that fire rating as an activity has to 
do with the modification of loss waves, a-corollary from this is that, as an 
industry, fire insurance, with scientific rating and pliable rates, would be 
purged of the element of chance, which has been its bane and reproach in 
the past, excepting so far as inherent in the mismanagement, which makes 
chance an element in all commercial emprise. Under the generaliza- 
tion stated, fire insurance would become a clearing house for the transfer 


‘of’ class and State balances resulting from modified waves of loss back 


and forth between the stockholder and policyholders, through flexible 
rates. * * * In the light of the foregoing investigation of rating as a 
science, one thing is plain: the enforced abandonment of tariffs which, 
after the manner of trusts, badly state a common and inflexible selling 
price for all companies, would be a blessing in disguise, for fire rating 
can never become a science under such tariffs. 

The price of the above work is $2 per copy, and orders can be filled 
through The Spectator Company. 
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Detailed Statements of Ten Leading Life Companies. 


WE have compiled the following tabulation from the official statements of ten leading life insurance companies of the United States, as filed at 
Albany for the year ending December 31, 1900: : 

































































































l | | if { 
. Equitable, Mutual | Mutual of | New York | Northwest- Penn | John . * 
Hina Life. New York.| Benefit. | New York. Life. ern Mutual.| Mutual. Hancock. Metropolitan) Prudential. 
‘ | | 
ADMITTED AssETS. $ $ | $ $ | $ $ i 3 $ $ 
enn eee eet Re ARES el CEE ee 469,087 | 38,188,725} _ 8,086,171 | 28,575,841 | 16,925,900| 4,608,522 | _ 2,611,747 || 1,505,148} 10,822,063 6,892,770 
Mortgage loans -....: ----| 24,107,275 | 45,411,663 | 36,048'879 | 77,285,867 | 34,798,942 | 72,481,307 | 15,882,579 I 5,982,820 | 19,686,150 | 11,377,681 
a | Sepa aes ances | een Meas) Sam Renee) See) Ae ee 
seeweesnecerces or-- wil, | tad, -------- | DOU, 2, ’ | teeeeee- , ” 
Collateral loans ----| 918,800 | 25,371,587 | 5,812,450 12'170'000| 2'8941000| 2-22 4,402'748 | 76,300|  .------- 807'900 
Premium notes and loans to policyholders. . = 2,366,155 | 7,372,645} 10,683,424 8,629,769 | 16,516,133 7,462,264 4,396,306 | 689,368 979,695 471,892 
o- in Fea yas Me yon waar anne ne eeeee s--- —— pig ss | ee é 13,233,186 | eae | J yo 4 conaar J 1 pyr ie 
eferred and unpaid premiums-_-... . . 517,450 | 1,109 4,726,6 955,981 | 677,773 1028, 2, .364, 87 
Accrued interest and rents........... Seay BERS ¢ 798,112 2,700,431 | 1,180,850 2,813,261 1,680,405 2,006,845 634,303 228,505 422,078 "333,007 
Total admitted assets......--...-..---....-- 56,094,537 | 304,073,880 | 74,311,468 | 325,753,152 | 262,196,512 | 139,512,166 | 43,850,983 16,864,881 62,158,034 40,599,992 
Assets not admitted..........--..-------.-.-..00- 46,815 | ‘534/183 12/96: 400,392 | 1,527,124 | 6,078 47,166 449 10,249 440°758 
LiaBILITIEs. | | | | 
Foley a ee ee ee One ae tym | 235,343,493 aa 266,502,266 ee | i i HI ay ary 
pec reserve ’ WVU | wwe e wwwe Va wenn neee 02 3,07 . 5 ) | y . ’ 
All other liabilities.......-.---- 7 11530,645 | 3,117,400 910,079 2,688,864 —3°175'059 | ¢24,634°870 y 3,122,966 372.725 465,467 
Total. liabilities 0. esc00e--caecseeensneee 51,029,328 | 238,460,803 | 68,186,103 269,191,130 | 220,490,338 | 133,945,514 | 40,636,491 15,017,008 34,189,860 
SuRPLUS ee. Sipe anacess econ RR SPR 5,065,209 | 65,612,987 | 6,125,365 | 56,562,022 | 541,706,174 | 5,566,652 | 3,214,492 || 1,847,878 6,410,132 
NCOME, 
Premiums on new policies. .......--...-----...---- 1,342,007 | 5,565,332} 1,298,217 7,276,001 | 10,184,271 2,652,084 1,364,284 | 483,492 253, 
Renewal premiums........---.-..--.-.--2-ss2--00 5,042°410 | 36.553'214 | 77516,282 | 33/804'931 | 36:711:549  16,120'573| 5,799/615 7,387,062 16,748,405 
Dividends applied to purchase paid-up insurance....|  -.-...-- 762,335 | 848,248 | 1,427,751 423,368 | 535,371 216,914 23,999 9,828 
Dividends applied to pay running premiums-_...... GMO} «. ...... | BGM .cz..2. 395,509 1,556,801 690,136 357,735 8,125 
Surrender values applied to pay running premiums, _. fs RE 15,636 | 641,006 12,788 | 437 DEE o> seiganen 1,756 
Surrender values applied to purchase paid-up insur- | | | 
BEGE  Aahededessacerhpbercs +A LE a ER 196,100 1,457,088; ....-... | 1,856,985] .......- heer. ae 143,850 WR oa 409,042 
po A ee ee eae Se ee ae | 980,275 | 128,855 | 2,704,547 1,131,093 | 69,491 Gee. arcane 80,304 128,976 
Total premiums.........-.---.-----------2-- 7,151,216 | 45,319,139 | 10,411,362 | 47,211,171 | 48,758,578 | 20,934,757 | 8,821,588 8,252,341] 31,210,356} 22,559,354 
| | | 
Interest on mortgages.-.-.-...-----------2 220-002. 1,235,860 | 1,836,302} 1,775,963 | 8,679,183 1,552,645 | 8,556,781 737,829 264,300 919,820 572,900 
Lowe Om Other scnarities....... 2... ..cncccascees —- | 8,370,104 ee -_ py | i | —= ae — eae pain 
CRUD c cccne coccen cocece coccee coccce occceccccccces 097 | 2, 262 iy | 062, Dez , } . . ': , 
ProfitiOtr 60568; €t0' 2 cnoncccon cece ceescescsaccensaee 11051 | "432,304 468,411 | 480,805 | Ab Ae: 62,936 61,640 23,382 108,129 4,167 
| | | 
Total interest receipts. ..............---..--- 2,853,421 | 12,657,992| 3,531,221 | 13,271,681 | 10,530,332 | 6,225,047] 2,114,443 734,395 2,592,910 1,747,040 
Total ecome Snir ch ones wenn onieiacetien 9,504,637 | 58,007,131 | 13,942,583 760,582,802 | 59,337,725 | 27,160,804 | 10,935,981 8,986,736 | 33,803,266 24,306,394 
ISBURSEMENTS, | } 
eS Se SE ee eee 2,363,464 | 14,823,257| 4,128,633 | 15,052,653 12,580,994} 4,481,954) 2,181,971 2,546,862 9,785,624 6,206,818 
cess en ap 2c dawignener=Stimnpuaceduccaese= 1a ——_ bern | 8,821,639 | “aa oo rh ari 13,500 = 
ME es a ee OM! eastos| —zaisia | idddore| 1som4s1|) 12860] L11'8I7 "50| Bib 17,735 
Surrender values *. adda aie Rcas unk each atone 356,005 | 4,907,822 1,222,776 3,825,533 3,417,681 1,164,434 728,286 222,556 434,132 472,023 
ke it Hes NST LE a Aa pac 878,893 | 3,481,640} 1,720,341 | 2,258,067 | 2,828,154} 3,229,330 907,051 386,224 626,924 484,279 
Total to policyholders. .........-......-.-.-. 4,916,166 | 25,965,999 8,020,451 | 26,361,864 | 23,355,826 9,855,223 4,552,042 8,223,514 10,865,195 7,200,458 
Commissions and agency expenses..........-.----- 1,015,877 | 6,187,248 | 1,046,156) 8,583,436) 8,131,270 2,548,330 1,194,990 2,690,640 8,787,435 7,770,445 
Medical examiners’ fees, salaries and inspeetion of | | | 
pO NS RS ES LI SF Te FIT 77,389 | 398,774 | 117,262 559,869 617,968 | 147,476 91,933 | | 228,917 605, 459,391 
Salaries of officers and home office employees__...... 181,069 | 770,282 | 254,064 709,530 735,954 413,064 | 170,957 || 180,719 1,316,642 
DE caaidhattcamuranbeneneddastaaaadndnnbaddune 29,870 td ee 175,000 429,747 35,800 41,300 | | 87,549 370,677 253,874 
—_ SEN SESS SS CE eS ae eae 221,622 | 845,608 “—— oa pat bee os = m3 = pay 
SEL. EOI ETE TA COL 12,z w 595,56; | 37,996 247, 53,960 5,217 aii BS 2 A 
Repairs oa expenses on real estate____...........- 58,542 549,713 67.998 468, 142 194,265 | 244,813 116,264 1,620 148,019 146,091 
Losses on sales, depreciation, etc............--.... we) <2. {| eae? a A i eee | | wae 43,840 
All other expenses ........-.-.-2..-.-----.-------- 295,401 | 584,886 | 173,734 1,491,737 1,269,092 324,814 116,084 | | 114,023 1,125,983 557,564 
Total expenses ----.----2-----esesee-o+-----| 2,008,704 | 10,206,967 | 2,460,765 | 13,084,750 12,193,748 | 4,468,191 | 2,185,681 |/ 3,556,988 | 12,874,562 | 10,977,102 
Total disbursements. ................----.--- | 6,924,870 | 36,262,966 | 10,481,216 | 39,446,614 35,549,569 | 14,323,414, 6,707,723 | 6,780,472 | 28,739,757 18,177,555 
| | | | | 
Income saved ....--------------0e0e---- | 2,579,767 | 21,734,165 | 3,461,367 | 21,136,188 23,788,156 | 12,887,390 4,228,258 | | 2,206,264 | 10,083,509 6,128,839 
| | | | } 
Poticy Exuisir. | d ad j d | a 
is ; Policies} 18,082 | 55,825 14,231 74,52 | 115,200 | 24801 | 15,409 ||{ 800,808) 1,541,088) 1am 
ew insur. written, less not taken.......- pare : | 49.576: 6 
; Amount| 34,337,071 | 155,461,830 | 30,168,283 | 170,677,100 | 232,388,255 | 61,493,256 | 38,275,199 ||} 7 15.078 619 "97856 048 77 63.170°008 
| | , , ‘J ) 
Insurance revived and increased..-.......... .---- 489,069 5,547,700 | 1,140,812} 5,328,930) 2,398.370 | 3,852,558 8,131,001 ||)” are 18s = ane wr 
nt .660,760 737. 182,270, 
Total new issues, less not taken ......-..........-- 34,826,140 | 161,009,530 | 31,309,095 | 176,006,030 | 234,783,625 | 65,345,814 | 41,406,290 | | ; 0 800 801 he tor * o7 450910 
P parr an” § 2 244,176 | » 1,069,721 n 995,078 
Insurance terminated (not taken aay Policies 6,065 90,502 “en oe om — | gs 33 pA 184. a wa taee 
deducted). ....++----2 -2snere---aeee0 Amount| 10,683,114 | 98,550,905 | 18,692,742 | 87,313,041 | 94,498,945 | 22,792,860 | 16,584,290 ||; 5.675.715 a 32'574,039 = 24'979;385 
1,152,444 067 
I ‘ ne Policies | 112,460 873,677 112,569 fai os - 84,369 { 2” 30°88? 8 oT p00 
nsurance in force, issue basis..........- 3 a a < 7 159,893,856 | 768,977,676 e 
Amount! 192,592,816 |1,116,875,047! 275,328,826 | 210,400,746 || 5", 61 "138,680 | o 154,900,241 ne 
; se ‘as Policies as wv vs 439,440 511,600 224,747 i : a es n am 
nsurance in force, paid for.............- a a @ 
" Seuaee 1,130,040,529|1,20°, 186,605} 529,647,200 { ° 155 (658'8)8 
“ a 18,283,952 | 2 80,348,501 59,55’ 
Net gain in amount in force_......-.---.---------- 24,143,026 | 62,458,625} 12,616,353 | 88,692,989 | 140,284,680 | 42,552,954 | 24,872,000 { 7 10:175,086 7 42,998,407 * are 
































* See premium income for apportionment of these amounts other than sums actually paid in cash. a Does not report in this form. 5 Includes $31,385,855 for dividends to policy- 
holders and $10,320,319 for all other contingencies.  ¢ Including $48,815 deposits on account of registered bond policies. @ Comeeas reports paid-for business only. _ ¢ Agents’ credit 
balances, $88,005, and other ledger liabilities, $32,225, deducted. J Agents’ credit balances, $38,706, and other ledger liabilities, $3,094, deducted. | g Including tontine accumulations, 

360,346. A Agents’ credit balances, $5,267, deducted. 2 Includin ,679, other items, 7 Agents’ credit » $9,967, d & Including $17,846 trust funds. 
2 Including other receipts. m Including $90,567 premiums on bonds. n Yadustrial business. 0 Ordinary business. # Agents credit balances, $27,908, and other led: er liabilities, 
$3,281, deducted. g Including $29,819, other items. r Including $497,126 accident department liabilities. s Agents’ credit balances, $3,622, deducted. t Including premium 
notes restored, $9,209. « Including $128,195 premiums on bonds purchased, and $225,000 marked off from real estate. uv Including $100,000 mortuary bond deposits, w Including 
printing, stationery, postage and exchange. _y Including $2,483,984 surplus accumulations on special forms of policies. 
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COMPANIES AND AGENTS. 


Firemans Fund Insurance Company. 

Practically the only fire insurance company remaining upon the Pacific 
slope (for it owns virtually all of the stock of the Home Fire and Marine), 
and one of the leading corporations of its kind in the United States, the 
Firemans Fund of San Francisco occupies a deservedly high place in the 
esteem of both agents and the insured. Its history of thirty-eight years 
has been marked by a sturdy determination to merit and to secure suc- 
cess, and, even though the company was forced to assess its stockholders 
as a result of the great Chicago fire in 1871, their promptitude in paying 
added much to the company’s popularity. It has since made steady 
progress, almost uniformly increasing its resources and surplus, year by 
year, and building up a magnificent business. For many years past the 
Firemans Fund has paid twelve per cent per annum upon its capital of 
$1,000,000, besides generally adding to the book value of the stock, so that 
the stockholders evidently have good grounds for satisfaction. On Jan- 
uary 1, 1901, the company possessed assets aggregating $4,013,676. Among 
these were United States bonds, railroad bonds and stocks, bank stocks 
and miscellaneous stocks and bonds to the market value of $2,262,825, 
which cost the company $50,000 less. It has $181,100 loaned out on ex- 
cellent collateral, owns real estate worth $563,700, holds mortgages 
amounting to $280,188, and had cash in office and banks to the amount of 
$190,504. The remainder of its assets consisted of uncollected premiums 
and miscellaneous items. Financial ability of no mean order is required 
to keep the company’s funds so safely and profitably invested. Against 
its assets the company had liabilities footing up to $1,671,808, of which the 
largest item was its unearned premium fund of $1,413,288. Unpaid losses 
required the reservation of $176,694, and sundry debts $81,825. Thus a net 
surplus of $1,341,868, and a surplus to policyholders of $2,341,868, were 
shown. The net premium income of $1,920,676 was composed of $1,597,493 
of fire premiums, and $323,183 of marine and inland premiums. The year’s 
total income, $2,098,676, exceeded the outgo by nearly $40,000. The dis- 
bursements aggregated $2,059,209, and consisted of $988,952 paid for fire 
losses, $197,497 paid for marine losses, the usual dividend requirements, 
$120,000, and sundry expenses to the amount of $752,760. Since its organ- 
ization the Firemans Fund has received $37,486,783 for premiums, and paid 
$19,709,446 for losses; nearly one-half of this business has been transacted 
in the last decade. A glance at the appended comparative exhibit will 
show the advances made by the company in the past twenty years: 


Year Ending Reinsurance 

December 31. Assets. Reserve. Surplus. Premiums. 
BOR. 09-494 <4 wee 02 4nsdaw $1,160,017 $295,218 $61,973 $510,238 
RO is ss% eek oe Cae cn pa eee 525,586 254,795 842,646 
BPs Sree oie a 2,621,121 921,191 579,102 1,333,639 
BN inip'tab ew dee srs cas «+. 38,449,096 1,218,572 987,205 1,640,879 
SUE kbs ec uwdsvackes -- 4,013,676 1,413,288 1,341,868 1,920,676 


Such figures speak for themselves. The official and managerial staff of 
the Firemans Fund embraces some of America’s brightest underwriters. 
William J. Dutton, the president, began his connection with the company 
as a clerk thirty-three years ago. He has, during that time, mounted the 
ladder, step by step, filling all the principal offices in the gift of the com- 
pany,.and most acceptably. Vice-President Bernard Faymonville has also 
served the company in various capacities for many years, starting in 1881 
as special agent and adjuster and receiving promotion as opportunities 
offered. Second Vice-President and Marine Secretary J. B. Levison is 
specially gifted in his particular branch. Secretary Louis Weinmann, 
Treasurer F. W. Lougee, and General Agent Stephen D. Ives, who complete 
the official staff, have attained their high positions because of proved 
efficiency. Upon the retirement of T. S. Chard, who had long managed 
the Central department at Chicago, Marshall & McElhone were given the 
management of that department. John Marshall had formerly been as- 
sistant manager for the Royal Exchange, while F. H. McElhone had 
demonstrated his capacity while acting as special agent for the Firemans 
Fund in the Southwest. He has a thorough personal knowledge of the 
field. The company’s Eastern department is managed by Charles W. 
Kellogg of Boston, assisted by A. K. Simpson. The Southeastern depart- 
ment, located at Macon, Ga., is in charge of Edgar S. Wilson, and the 
Atlantic marine department is managed from New York by Joseph Hadley. 
With such home office and departmental talent, it is not surprising that 
the Firemans Fund has taken a place among America’s greatest fire insur- 
ance corporations. 





The Cincinnati Underwriters. 

Under the above title a joint policy is written by the Eureka Fire and 
Marine and the Security Fire of Cincinnati, Ohio, F. A. Rothier being 
president, and Adam Benus, secretary, of both companies. The combina- 
tion had a very satisfactory year in 1900. Its net surplus was increased 
from $119,213 to $122,454; net premium receipts were $176,615, and total 
income was $213,232; while the total disbursements were but $211,879, in- 
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cluding $106,344 for losses, $17,000 for dividends and $88,535 for expenses. 
On January 1, 1901, the combined capital was $250,000, and the assets 
$570,815, with the handsome surplus above mentioned. The losses paid 
since organization exceed $2,600,000. 





Virginia State Insurance Company 

The thirty-fifth annual statement of this well known company, which covers the 
year 1900, shows that at the end of that year it held available resources to the 
amount of $468,662, against which its liabilities were as follows: Unearned pre- 
miums, $141,506; unpaid and unadjusted losses, $25,803; unpaid dividends, $195; 
commissions and brokerage, $13,402; reinsurance due, $5059, and a reserve to meet 
all other claims, $30,000; total, $215,965. After providing for $200,000 capital, the 
company is thus shown to have a net surplus of $52,697. By comparison with the 
figures for the preceding year, gratifying gains are shown in assets, reinsurance 
reserve and net surplus. The premium income also grew from: $210,419 in 1899 to 
$223,988 in 1900, with a more than corresponding increase in the total income. 
The company has for many years paid six per cent dividends to stockholders. 
The officers of this popular and firmly established Richmond company are: 
President, N. V. Randolph; treasurer, Charles K. Willis; secretary, Robert 
Lecky, Jr. 





The American Guild. 

The above named order, whose headquarters are at Richmond, Va., has issued 
its annual statement, which shows that in 1900 it received assessments amcunting 
to $114,908; paid death benefits aggregating $48,400; advanced sick benefits to the 
amount of $2061; paid disability benefits aggregating $2795, and withdrawal bene- 
fits to the sum of $37,063. The mortuary, old age and benefit funds are shown to 
amount to $51,138, and the emergency and reserve funds to $60,936, a total of 
$112,074. The growth of the order is shown by the fact that in 1890 it issued 
certificates to the amount of $412,500, and in 1900 to the amount of $1,936,500, after 
having declined applications aggregating $201,500. The order now has certificates 
in force amounting to $5,595,500. The increase in reserve and emergency funds 
in 1900 was $14,383, and in the amount of certificates in force, $444,500. The 
American Guild has adopted the rates prescribed by the National Fraternal Con- 
gress, and uses them with a proper loading for expenses. ‘Benefits paid to date 
are stated to amount to over $490,000, with none due and unpaid. The chief 
officers of the American Guild are: Supreme governor, Hon. Charles T. O’Fer- 
rall, formerly Governor of Virginia; supreme vice-governor and counsel, Hon. 
Bev. T. Crump; supreme secretary, S. Galeski; supreme treasurer, J. B. Mont- 
gomery; supreme auditor, C. W. Kimpton; supreme medical examiner, Joseph 
A. White, A. M., M. D.; supreme chaplain, Rev. W. R. L. Smith, D. D. 





He Heard the Graphophone. 

Orris Benson, a bright boy of seventeen, though deaf, dumb and blind, heard 
graphophone music recently at the New York Institution for the Instruction of 
the Deaf and Dumb. Up to that time the outer world had been as mysterious 
and void to him as to the famous Helen Keller, though, like her, he has been 
taught much solely through the sense of touch. 

In the presence of several of New York’s most distinguished aurists, Benson 
had clamped to his head a little device such as an attendant wears in a telephone 
exchange, and in less than ten minutes a new world had opened for the boy. 
For an instant an expression almost of pain passed over his features; then, with 
a look of strained intensity, the lad settled back in his chair, and, for tie first 
time in his life, listened. His nimble fingers sought those of his instructor, and 
in the sign language of touch he said: 

“T can hear it. The sensation is very pleasant.” 

The experiment was simply the carrying out to its fullest extent of one that is 
very common among graphophone users. Hundreds and hundreds of people 
who are hard of hearing get the greatest possible amount of enjoyment out of 
the graphophone. While they can not distinguish what is being said from the 
stage or the platform, or hear the music of band or orchestra with sufficient 
clearness to render it attractive, they can hear what the graphophone is saying, 
and they can enjoy musical records, both vocal and instrumental. The grapho- 
phone has steadily won its way to the pinnacle of popularity, for many different 
reasons, and one of them is that, in a sense, it restores the hearing of those who 
are deaf, inasmuch as it makes itself audible to those whose faculty of hearing 
widely diffused and delicate sound waves has forever departed. These waves 
travel on concentric lines, while the sounds from a graphophone are delivered 
through a horn, or ear tubes, in a straight line, and, as was shown in the recent 
experiment, not only the ordinarily deaf can hear the graphophone, but even a 
youth like Benson, hitherto deemed to be beyond the reach of anything ap- 
proaching sounds of any kind whatsoever, can be made to hear to his almost 
overwhelming delight. The Columbia Phonograph Company, 145 Broadway, this 
city, dealers in graphophones and all kinds of talking machine supplies, will send 
you catalogues on application. 





—Early in the present year the New York Life commemorated the advent of 
the new century by issuing a limited edition (30,000) of “twentieth century 
policies.”” This edition is being rapidly exhausted, and, the officers believing 
that a new edition should be issued, the applicants for the first edition are being 
asked their views in the matter. Incidentally, they are offered the privilege of 
requesting the company to issue another policy for the same amount as the 
first, to be granted on certification of no change in insurability. A considerable 
percentage of the first replies are requesting the issuance of new policies. This 
form of policy is handsomely decorated with the flags of the nations in whose 
territory the New York Life, “the great international life company,” operates. 
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MERE MENTION. 


Life Insurance Notes. 
—Application has been made for a receiver for the Funeral Benefit Association 
of the Patriotic Order of Sons of America of Pennsylvania. 





—A receiver has been appointed for the Order of Select Friends of Fort Scott, 
Kan. This is a fraternal concern which commenced business in 1888. 

—An excellent showing was made by the Hartford Life’s Texas forces during 
1900. New business in the amount of $2,598,500 was written, and premiums aggre- 
gating $133,405 were collected. 

—The Commercial Insurance Company of New Albany, Ind., desires to change 
its name, and has petitioned the court for permission to proceed as the Com- 
mercial Life Insurance Company. 

—George F. Hadley, the well known State agent of the Mutual Benefit Life 
for New York, will remove his offices from Albany to Syracuse, early in May. 
He will occupy a suite of offices in the Granger block. 

—Joseph H. De Boer, vice-president and actuary of the National Life of Ver- 
mont, has been chosen as lecturer on “Theory and Practice of Life Insurance” in 
the recently established Amos Tuck school of administration and finance of 
Dartmouth College. 

—Prof. William P. Stewart, instructor of agents of the Mutual Life of New 
York, visited the company’s Virginia agency at Richmond a few days ago. He 
tendered a luncheon to the agency force, and delivered a series of highly in- 
structive lectures. The agents presented him a handsome silver-mounted um- 
brella as a souvenir of his visit to their city. 

—The Providence (R. I.) News is responsible for the statement that ‘Edward 
N. Folsom has begun suit against William P. Gannett to recover $25,000 for 
alleged libel.” Mr. Folsom is a member of the firm of Hastings & Folsom, 
general agents for the New England Mutual Life, and Mr. Gannett is an agent 
of the Northwestern Mutual Life. The trouble grows out of a pamphlet pub- 
lished by Mr, Gannett. 

—Justice Scott of the Supreme Court has denied an application for an injunc- 
tion made by Oscar J. Friedlaender, a policyholder in the Mutual Reserve Fund 
Life Association, to restrain it from putting into operation the amendments to the 
by-laws of that association adopted at its annual meeting held in January last. 
The amendment referred to has met with the approval of nearly all the policy- 
holders of the association. 

—The late Senator Magee of Pennsylvania was insured in the amount of 
$600,000. He recently applied to the Mutual Life of New York for an additional 
$400,000, but did not succeed in getting it. The companies in which he was in- 
sured were: Equitable, $200,000; Mutual Life and New York Life, $100,000 each; 
National of Vermont, $25,000, and $175,000 divided between the A®tna, Mutual 
Benefit and Massachusetts Mutual. 

—The Insurance Clerks Mutual Benefit Association of New York City held 
its twenty-ninth annual meeting last Saturday. The association has paid $287,000 
of death claims since its organization, and has, at the present time, 610 members. 
The directors slated to be elected next Saturday are: Harold Herrick, W. H. 
Seward, J. R. McCay and George P. Seaman. Election of officers for the en- 
suing year will be held at an early date. 

—The Appellate Court of Indiana recently handed down a decision in a case 
where the agent of an insurance company had agreed to issue a policy that 
would be in full force from its date of issue, although the premium was not 
to be paid for one month. The assured died before the expiration of the month, 
and the company refused to pay the claim on the ground that the premium 
had not been paid. The court, however, ruled that the company was bound by 
the agreement made by its agent. 


Fire Insurance Notes. 

—George T. Claris of St. Thomas, Ont., a well known insurance man, died 
suddenly on March 4, 

—John D. Baer, a self-confessed firebug of Elizabeth, was sentenced to five 
years in State prison, 

—The Merchants and Manufacturers Fire of Dover, Del., has been granted a 
charter. The capital stock is $200,000. 

—The Pacific coast department of the Westchester has been re-established, and 
Edward Potter appointed general agent. 

—The governing committee of The Union are apparently not in favor of the 
rate reducticns recently adopted by the Illinois State Board. 

—Quo warranto proceedings have been begun in an effort to oust the present 
officers and board of directors of the Armenia of Pittsburg. 

—Walter Morris of Pittsburg has been appointed general agent of the Tcutenia 
of New Orleans and the Dutchess of Poughkeepsie for Western Pennsylvania. 

—The Continental of New York has notified us that the figures of its business 
done in Florida should be as follows: Premiums, $17,559; losses incurred, $5896. 

—Fred T. Wise of Springfield has been appointed special agent of the Home 
in Illinois, under State Agent Fowler. He has hitherto represented the German 
of Indiana. 

—R. R. Manners, the well known adjuster, gets out a “standard agreement for 
submission to appraiscrs,” which seems to meet the requirements of numerous 
companies, 

—The order of business at The Union meeting will be as follows: Roll call, 
reports on membership and credentials, president’s address, reports of com- 
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mittees on governing, grievance, arbitration, bulletin, fire protection, engineering, 
litigation, gasoline, large cities; dissemination of information and conference; 
report on Ohio fire marshal tax; memorials, and time and place of next meeting. 


—A first-class fire insurance company desiring to open a general agency for 
Oklahoma and Indian Territory should address the gentleman who advertises in 
another column. 


—George L. McCurdy of Chicago has withdrawn from C. E. & W. F. Peck, to 
accept a prominent position with the Sea and Lake Insurance Company, which is 
in process of organization. 

—The loss ratio of the American of Newark on its Illinois business in 1900 
was made to show, in last weeck’s SpEcTATOR, as 263.3 per cent by the misplace- 
ment of a decimal point. The correct ratio is 26.3 per cent. 


—General Samuel D. Leavitt of Eastport, Me., a well known insurance man in 
New England, died suddenly in Boston. Scott P. Bradish, who has been asso- 
ciated with him for the last fifteen years, will continue the agency. 


—Roman Wolfert, whose appointment as agent for the Home of Baltimore at 
Rochester, N. Y., was recently mentioned, will open offices at 35-37 Reynold’s 
Arcade on April 1. He has capacity for another fire insurance company, and 
also for a casualty company. 


—A highly recommended and fully competent young man desires to form a 
connection with a reliable company to cover Western Pennsylvania and Eastern 
Ohio, or Illinois or Iowa, as special agent. He will be pleased to give further 
particulars to any official replying to his advertisement elsewhere in this issue. 


—The “Fire Insurance Pocket Index,” issued by The Spectator Company, 
comes, as usual, promptly to hand. Statistics of the condition and business of 
American and foreign fire insurance companies for the ten years ending Decem- 
ber 31, 1900, are presented in the “Pocket Index,” which is now in its thirty-third 
year.—The Vigilant. 


—The Senate and Assembly committees on taxation and retrenchment gave a 
hearing on the Raines bill, exempting from taxation the personal property of fire 
insurance companies, last week. Among those present were John H. Washburn, 
George P. Sheldon, W. N. Kremer, J. L. Cunningham, Elijah R. Kennedy and 
W. H. Stevens. No action was taken by the committees. 


—Jefferson Johnson, Commissioner of Texas, has expressed himself quite fully, 
in a letter to a bank in Abbott, on the question of underground insurance on 
cotton. It is the habit of the banks to advance money on the crop, and very 
often they accept policies in unauthorized companies. The Commissioner ex- 
presses himself as in favor of a law requiring banks to pay the same tax upon 
cotton that has passed through their hands, insured in companies not authorized, 
as the authorized companies should pay. 


—It was authoritatively stated this morning that there is not the remotest 
possibility of a consolidation being effected between the Armenia, Allemannia and 
People insurance companies, which consolidation, according to rumor yesterday, 
was soon to occur. Several officers of the different companies were seen in re- 
gard to the matter, and all scouted the idea. It was also rumored that a local 
trust company had been ordered to buy all of the People’s company shares ob- 
tainable, but this, too, is said to be incorrect.—Pittsburg Press. 


—Prominent Kansas City agents have signed the following agreement: ‘We, the 
undersigned fire insurance agents of Kansas City, Mo., hereby agree with our fel- 
low-citizens and with the merchants and manufacturers and propertyowners of 
Kansas City, and pledge ourselves to them and to each other, in pursuance to this 
agreement as follows, to wit: That if, by their assistance, Senate bill No. 175 and 
House bill No. 413 (being the same bill, although in different Houses) shall pass 
and become a law, and we shall organize a local board thereunder, that we shall 
make the insurance rates on the property of Kansas City without reference to or 
influence of the companies we represent, or any others not members of our asso- 
ciation, and that if under threat of compulsion we shall be urged to yield to such 
influence, we shall refuse to act, and thereupon dissolve the board.” 








TOO LATE FUR CLASSIFICATION, 


—Henry Yates will succeed J. R. B. Van Cleave as Insurance Superintendent 
of Illinois. 


—A bill has been introduced in the New York Senate to provide for the or- 
ganization of strictly reinsurance companies. 


—The Morgan bill repealing the extraordinary privileges of the Ramapo Com- 
pany has been signed by Governor Odell of New York. 


—On Tuesday, Commissioner Cutting revoked the authority of the Insurance 
Company of the State of Pennsylvania of Philadelphia to do business in Massa- 
chusetts. 


—The New York Senate committee will report the Goodsell bill to permit 
assessment associations to reorganize as regular life companies; also the Raines’ 
bill relating to valuations of policies. 


-—-The Columbia Insurance Company of Jersey City, N. J., has been organized, 
with $250,000 capital and $50,000 surplus, to write marine risks. Its officers will 
be: President, James A. Whitlock; vice-president, Daniel G. Whitlock; secre- 
tary, Edward E. Anthony. It will begin business this week. 


—We are pained to announce the sudden death of Edward G. Ashbrook, which 
occurred on the morning of the 16th inst., of angina pectoris.. He was the 
brother of and assistant to Joseph Ashbrook, the well known manager of the 
insurance department of the Provident Life and Trust Company, and had been in 
the service of that institution for over a quarter of a century. The funeral on 
Tuesday was attended by a large number of the company’s employees, 
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. Agency Changes and. Appointments. 


Frrz.—J. F. Crowell, Worcester, Mass., agent of the Aachen and Munich and 
F. C. Wright, Springfield, agent of the Ameri 

ent of the Liverpool and London an 
ent of the Boston and Mannheim; Chas, 
reenwich; George C. C 
Grand Rapids, agent of the Erie; 
verpool and London and Globe of 


German Alliance 
ames’ A. Jones, 
ork; Henry M 





agent of the Palatine o 


land, 


a ET bow L. Bunce, superinterident of agencies, Connecticut Mutual 

: orse, managers Equitable Lif i 

Equitable son pares, Ohi 
3; Harbaugh & 

western Ohio, Toledo;. Walter 


ford & 
Indianapolis; 


cinnati. 


Detroit, ag x 
cMorran, Port Huro: 

Holden, Grand Rapids, agent of the 
Pal England; J. S. Crosb 
ley & Phillips, Sacramento; agents of the 


Columbus, 
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n, manager Germania Life for Indiana, 
ton, general agents, Home Life for North- 
Sells, Ohio, supervisor Union Mutual, Cin- 
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Name AND -LOcATION oF Losses 2o8 
OMPANY, Incurred, a2 
“32 
™ Pa 
ARKANSAS, $ $ % 
Hartford 26,244 12,291 324 46.8 
25,793 18,455 500 71.5 
4,326 8,522 656 81.4 
9,773 5,275 714 53.9 
9,861 8,021 5797 81.3 
7,235 2,935 053 40.5 
11,874 1,310 433 11.0 
20,582 16,235 926 78.9 
22,164 13,840 789 62.4 
15,047 3,554 ,180 23.6 
75,193 30,978 ,056 41.2 
36,815 $2,440 832 88.0 
13,443 13,160 302 97.9 
14,373 3,906 27.1 
17,671 10,046 56.8 
37,390 25,584 68.3 
15,609 11,921 16.4 
20,556 19,204 93.4 
17,887 13,266 74.1 
16,346 11,307 69. 
59,697 40,031 67. 
38,100 46,541 122. 
36,980 24,077 65 
13,137 9,955 (3) 
21,073 24,310 115. 
13,168 10,113 
32,087 15,170 
3,527 2,644 
20,626 12,297 
3,753 3,642 
11,708 4,483 


Pennsylvania, 


Phenix, Brooklyn .. 
Phoenix, Hartford .. 
Phoenix, London ... : 
Prussian National, Stettin 
pee of America, New York... 

oyal, Liverpool ................ 
Scot. Union & Nat., Edinb’gh.. 
Southern, New Orleans 
Springfield F. & M., Sp 
t. Paul F. and M., St. 





Teutonia, New Orleans 
Thuringia Fire, Erfurt 
Traders, Chicago ........s.sse0+- 


Union, London ..........sseeeee 
United States Fire,-New York.. 


Western, Toronto 


Williamsb’gh City Fire, B’klyn. 
IS nk cicnssvetriacdoveoces 
Mutual Company. 


Millers & Manfrs., 


AR 


IZON. 
Aachen & Munich 


American, New 


or 
American Fire, Philadelphia 
Atlas, London ..........eseeeeees 
British America, Toronto 
Caledonian, Edinburgh ......... 
Connecticut, Hartford . % 
Fire Association of Phila., Phil. 
Firemans Fund, San Francisco.. 
German Alliance, New : 
Girard F. and M., Philadelphia. . 
Hamburg-Bremen, Hamburg.... 
Hanover, New York... 
Hartford, Hartford .. ne 
Home, New York.......... seseee 
Home F. & M., San Francisco 
Imperial, London . : K 
Indianapolis, Indianapolis .. 
Ins. Co. of N. America, Phila., 
Kings County, Brooklyn......... 
Lion, London .....seeesseeeeeees 
Liv. & Lon. & Globe, Liverp’l.. 
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FIRE INSURANCE BY STATES—Cont. 








NAME AND LOCATION OF 
Company, 


Ratio of 
- Losses to 
Premiums._ 





Ar1zona—Cont. 
Magdeburg Fire, Magdeburg.... 
Magdeburg Fire, New York..... 
Manchester, Manchester ........ 
Merchants, Newark ...........+. 
National, Hartford ........css000 
New Hampshire F., Manchester. 
New York Underwriters, N. Y.. 
Niagara Fire, New York........ 
North German, New York...... 
North Brit. & Mercantile, Lon.. 
North German, Hamburg....... 
Norwich Union, Norwich........ 
Orient, Hartford .......ssceceees 
Palatine, Manchester ........... 
Pennsylvania, Philadelphia ..... 
Phoenix, Hartford ............. ae 
Prov.-Washington, Providence... 
Queen of America, New York... 

oyal, Liverpool ........sseeee0+ 
Royal: Exchange, London........ 
Springfield F. & M., Springf’d. 
Sun, MU ios ee cta ves checedees 
Svea, Gothenberg ............0.. 
Thuringia Fire, Erfurt........... 
Transatlantic, Hamburg ........ 
United States Fire, New York.. 
Western, Toronto .........seeee 
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Marine Business. : 
Firemans Fund, San Francisco. 


CALIFORNIA,* 

Marine Business. 
Alliance, Berlin .........sseeeees 
Alliance Marine, London........ 
American and Foreign Marine... 


Baloise, Basle ........seeeceeeees 
Boston, Boston .......ssseeeeeeee 
British & For, Mar., Liverpool. 
Canton, Hong Kong............. 
China Traders ag 9 Kong..... 
Commercial Union, ondon..... 
Firemans Fund, San Francisco.. 
Fonciere, Paris ......sceeccescees 
Frankfort Marine, Frankfort.... 
Helvetia General, St. Gall....... 
Home F, & M., San Francisco.. 
Imperial, London .............06 


Indemnity Mutual Marine, Lon. 
Ins. Co, of N. America, Phila.. 
London, London ............+++- 
London & Provincial Mar., Lon. 
Man On, Hong Kong........... 
Mannheim, Mannheim .......... 
Marine, London ...........ese00: 
Maritime, Liverpool ............ 
Munich, Munich ...............- 
New Zealand, Auckland......... 
Nippon Sea and Land, Osaka... 
North China, Shanghai.......... 
Ocean Marine, London.......... 
Po On, Hong Kong.............. 
Prov.-Washington, Providence... 
Prussian National, Stettin....... 
Reliance Marine, Liverpool...... 
Royal Exchange, London....... 
SOR, LAVECROOL ss icsrcvescoessecse 
St. Paul F. and M., St. Paul.... 
Standard Marine, Liverpool ayes 
Switzerland Marine, Zurich...... 
Thames and Mersey, Liverpool.. 
Union Marine, Liverpool........ 
Universo Marine, Milan, Italy.. 
Western, Toronto ..........0000+ 
Wilhelma, Magdeburg’.......... 
Yangtsze, Shanghai ............. 
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New HampsHrre.. 
Aachen & Munich, Aix-la-Chap. 
Astna, Hartford ................. 
Agricultural, Watertown ........ 
American, Boston ...... ae 
American, New York. 
American, Newark ... 
Boston, Boston ........... 
British-America, Toronto .. 
British American, New York 
Caledonian-American, N. 
Caledonian, Edinburgh 
Capital, Concord ....... 
Commercial Union, Londo 
Commercial Union, New York 
Connecticut, Hartford ........ 
Continental, we 
Delaware, Philadelphia .......... 
Equitable F. & M:, Providence. 
Fire Association of Phila., Phil. 
Fire Ins. Co. of Co. Phil., Phil. 
Fire Underw. Assoc., Concord... 
Firemans Fund, San Francisco. 
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* This. report is additional to the one published January 24. 
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NAME AND LOCATION OF 


Ratio of 
Losses to 
Premiums, 


FIRE INSURA 


NCE BY STATES—Cont 





NamME AND LOCATION OF 





CompPANny. ComPANny. 

New Hampsuire—Cont, $ INDIANA. _ $ $ % 
Firemens, Newark .........-.++0+ 4,311 Aachen & Munich, Aix-la-Chap. 13,068 9,765 74. 
Franklin, Philadelphia .......... 2,057 #8tna, Hartford ............2000+ 202 64,510 
Granite State F., Portsm’th,N.H. 155,229 Agricultural, Watertown......... 086 33,884 
German-American, New York... 9,922 Allemannia Fire, Pittsburg...... 955 4,942 
Germania, New York...........+ 2,484 American, Newark ......cccccess ,072 21,052 
Greenwich, New York..........- 10,580 American, New York............ 141 10,155 
Hamburg-Bremen, Hamburg.... 000 American Central, St. Louis 789 173 
Hanover, New York..........--- 847 1 American Fire, Philadelphia ,709 283. 

Hartford, Hartford .............. 072 Atlas, London .. 958 879 
| 18 


Home F. & M., San Francisco.. 
Home, New Yor i “a 
Imperial, London . 
Indemnity, New York..... 
Ins. Co. of N. America, 
Lafayette, New York.... 
Lancashire, Manchester 
Lion, London .............. 
Liv. & Lon. & Globe, Liverp’l.. 
London Assurance, London..... 
London & Lancashire, Liverp’l. 
Magdeburg Fire, Magdeburg.... 
Manchester, Manchester ........ 
Manhattan, New York.......... 












Mercantile F, and M., Boston... 


Merchants, Newark ...........+- 
Moscow, Moscow ......c.scss00e 


National Assurance ..........++. 


National, Hartford .............. 


Netherlands, The Hague......... 


New Hampshire F., Manchester. 
Niagara Fire, New York........ 
North Brit. & Mercantile, Lon.. 
North German, Hamburg....... 


Northern, New York............ 
Norwich Union, Norwich....... 


Orient, Hartford ...............- 


Portsm’th F. Assoc., Portsm’th. 
Palatine, Manchester ...........- 


Pelican, New York.............- 


r 
Pennsylvania, Philadelphia ...... 
Phenix, Brooklyn ............+.- 
Phoenix, Hartford .............. 
Phoenix, London ...............- 
Prov.-Washington, Providence.. 
7 of America, New York... 

oyal Exchange, London........ 


Royal, Liverpool .............+.- 


Salamandra, St. Petersburg..... 


Scot. Union & Nat., Edinb’gh.. 


Security, New Haven............ 
Skandia, Stockholm ............. 
Sectegiee F. & M., Springf’d.. 

welling House, Concord. 
Ss PAE en ccccccancducesdece 
Svea,, Gothenberg ............++. 
Traders, Chicago ........++++0+0+ 


State 


Thuringia, Erfurt. 





Union, London .............0065 
United Firemens, Philadelphia.. 
United States Fire, New York.. 
Westchester Fire, New York.... 
Western, Toronto ...........+.++ 
Williamsb’gh City Fire, B’klyn. 


TEGUMIE sda cen stccevevci Jt eceee 


NEVADA, 
48tna, Hartford .. 
Atlas, London ............ 
Caledonian, Edinburgh ... 
Commercial Union, London 
Connecticut, Hartford ...... 






Continental, New York.......... 
Fire Association of Phila., Phil. 
Firemans Fund, San Francisco. 
German-American, New York... 
Hamburg-Bremen, Hamburg.... 
Hartford, Hartford .............. 
Home, New York ............... 
Imperial, London ............... 
Ins. Co. of N. America, Phila.. 
Lancaster, Manchester .......... | 
Lion, TOiGGe oc a5. Siviveiscesee 
Liv. & Lon. & Globe, Liverp’l.. 
London & Lancashire, Liverp’]. 
Manchester, Manchester ........ 
National, Hartford .............. 
New Hampshire F., Manchester. 
Niagara Fire, New York........ 
North Brit. & Mercantile, Lon.. 
Norwich Union, Norwich....... 
Orient, Hartford ...............4. 
Pennsylvania, Philadelphia....... 
Phoenix, Hartford ............6+. 
Phoenix, London ..........2-.+45 
Queen of America, New York... 

oyal Exchange, London........ 
Royal, Liverpool Sue acie sibig’s visu sed 
Scot. Union & Nat., Edinb’gh.. 
Springfield F. & M., Springf’d.. 
Sun, London .........seececeeeeee 
Svea, Gothenberg ............006 

estern, Toronto ............00. 
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Baloise, Basle .. 
Boston, Boston ......... 
British America, Toronto... 
Buffalo Commercial, Buffalo 
Buffalo German, Buffalo.... 
Caledonian, Edinburgh . 
Citizens, St. Louis ....:... 
Commercial Union, London 








Cologne, Cologne .....ccccccccces 
Concordia Fire, Milwaukee...... 
Connecticut, Hartford ......s+++. 
Continental, New York........... 
Delaware, Philadelphia ........... 
Detroit F. and M.. Detroit...... 
Evie, Balkalo <<.cccosecccdssccccee 
Equitable F. & M., Providence.. 
Fire Association of Phila., Phil. 
Firemans Fund, San Francisco.. 
Fire Ins. Co. of Co. Phila., Phil. 
Firemens, Newark .........ses00- 
Franklin, Philadelphia ........... 
German, Freeport, Ill............ 
German, Peoria, Ill.............+. 
German, Indianapolis ............ 


German Alliance, New York 


German-American, New York... 
Germania, New York............. 
Girard F. and M., Philadelphia.. 
Glens Falls, Glens Falls.......... 
Grand Rapids, Grand Rapids.... 
Greenwich > oo ree 


Hamburg-Bremen, Hamburg 


Indemnity, New York........... 
Hanover, New York........eseee: 
Hartford, Hartford ............-. 
Helvetia-Swiss, St. Gall.:........ 
Home, New MamMee cscs couse 
Home Mutual, San Francisco... 


Imperial, London 
Indiana, Indianapolis . 
Indianapolis, Indianapol 


Ins. Co. of N. America, 





Lafayette, New York............ 
Law, Union & Crown, London.. 


Lancashire, Manchester 
EM, RGU: ne cccdavens 


Liv. & Lon. & Globe, Liverp’l.. 
London Assurance Corp., Lon.. 
London & Lancashire, Liverp’l. 
Magdeburg Fire, Magdeburg.... 
Manchester, Manchester ........ 
Manhattan, New York........... 
Merchants, Newark ............. 


Milwaukee Fire, Milwaukee 


Michigan F. and M., Detroit.... 
Milwaukee Mechs., Milwaukee... 
Nassau Fire, Brooklyn........... 
National, Hartford .............. 
Newark Fire, Newark............ 
New Hampshire F., Manchester. 
New York Fire, New York...... 
Netherlands, The Hague........ 
Niagara Fire, New York........ 
North Brit. & Mercantile, Lon.. 
North German, Hamburg........ 
Northern Assurance, London.... 
Northwestern Nat., Milwaukee.. 
Norwich Union, Norwich........ 
oe ee” ee eae 
Peete: New Nett... cscsievsiccs 
Pennsylvania, Philadelphia...... 
Pelican, New York............00. 
PRES, CII acids cdaupecse | 
Phoenix, Hartford ............... 
PRIN. BAS 6 cc kcaccncssiccs 
Prov.-Washington, Providence. .| 
Prussian National, Stettin ...... 
goa of America, New York... 

eading Fire, Reading........... 
Reliance, Philadelphia .......... 
Rochester German, Rochester... 
Royal, Liverpool: .......0:0.0.0+. | 
Royal Exchange, London........ 


Salamandra, St. Petersburg 


Se RAE no kc cénshies 
Svea, Gothenberg ... 

Teutonia, Dayton, O... 
Thuringia Fire, Erfurt 
Traders, Chicago .. 


Eigieg: SEA cic ciwsieceusends : 
United Firemens, Philadelphia. 
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St. Paul F. and M., St. Paul.... 
Scot. Union & Nat., Edinb’gh.. 
Security, New Haven............ 
Springfield F. & M., Springf’d.. 
Spring Garden, Philadelphia..... 
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woe wou 
o-g org 
Name anv LocaTION OF Premiums Losses Risks Written | .° $.2 Name AND LOCATION OF Premiums Losses Risks Written | .o $.2 
Company. Received. Incurred. | and Renewed. | % % FI Company, Received. Incurred. | and Renewed. | ‘= 48 
PRES “32 
i") 
Inprana—Cont. $ $ % TENNESSEE—Cont. $ $ $ % 
United States Fire, New York.. fas 2,838 453,682 62.9 Commercial Union, New York.. 10, 3,369 515,095 33.5 
Westchester Fire, New Y: 33,205 19,458 2,596,008 58.5 Connecticut, Hartford ........... 41,419 17,759 2,645,743 42.8 
Western Underwriters, Chicago. 22,345 11,336 1,701,300 50.7 Continental, New York.......... 199,420 91,152 15,704,214 45.7 
Western Toronto .....+..++... 40,208 28,473 2,655,745 | 70.8 Delaware, 1 Philadelphia sageretins 14,396 8482 si8.a21 | 58.9 
Williamsb’gh City Fire, B’klyn. 14,181 9,4 »230, A actors, Memphis ...........+.+5 i K i 
tied 7” Fire Association of Phila., Phii.| 35,322 17/006 1,988'366 | 48.1 
a | eC ee beasigsn ac 3,987,903 2,575,069 359,986,296 64.6 Firemans Fund, San Francisco.. 23,088 8,107 1,428,851 35.1 
Georgia Home, Columbus....... 35,648 21,739 2,020,474 60.6 
Mutual Companies. German, Freeport, Ill...........+ 12,439 §,419 870,470 43.6 
Farmers, York, Pa......esseeeees 13,421 10,102 1,144,057 75.2 German Alliance, New York.... 7,942 2,116 473,640 23.7 
Indianapolis German .........+++ 8,166 5,300 960,655 64.9 German-American, New York... 67,203 16, 3,702,399 25.2 
Mill Owners, Des Moines........ 397 sass = oan Gecmnnie a —.. eeecceeees 74 oa ee 4 
Ohio Farmers, Le Roy........++. 116,160 . ,940, ens Falls, Glens Bictacessxs t 4 i 
y Greenwich, New York........... 34,134 1715 2,155,901 22.8 
TOUID: ccccccocesesceces 138,144 78,302 13,076,793 Hamburg-Bremen, Hamburg.... 34,185 14,608 1,882,701 42.7 
Hanover, New York...........s- 39,570 23,798 2,421,188 60.1 
Marine Business. Hartford, Hartford ..........+++ 150,516 281 8,847,413 56.0 
Firemans Fund, San Francisco. 1,244 2,363 73,683 Hernando, Memphis ............ 10,972 756,172 4.0 
peowwic, New York..... i “— 1,123 bee an — Lig Lcceahactmoeinnes = ss Bee o4 
‘a 4 M. Paul...) © Hf wee f mperial, London .......eseeeees | a ,833, 
Ten Indemnity, New York............ 2'828 39 128125 | 1.3 
Totals ...... cuataeween a aa 9,755 3,486 882,326 | 35.7 Ins. Co. of N. America, Phila... 66,903 39,290 8,820,623 | 58.7 
Lancashire, Manchester ......... 41,546 11,068 2,390,383 26.6 
Texas.* Law, Union & Crown, London.. 11,720 1,209 760,099 10.3 
7®tna, Hartford ...... gece ok = 135,250 62,875 10,559,488 46.5 Lion, London .........+...+e0see 13,163 5,010 803,376 38.0 
American, New York......... 17,497 6,269 945,761 35.8 Liv. & Lon. & Globe, Liverp’l.. 46,244 21,791 2,805,614 47.1 
American Central, St. Louis.... 284 32,843 5,257,928 39.4 London Assurance Corp., Lon.. 9,288 2,952 541,187 31.7 
Atlas, London ........see0- pees 21,233 13,051 1,751,918 61.5 London & Lancashire, Liverp’l. 21,533 4,461 1,796,468 20.7 
Baloise, Basle ....... ebinenben 30,403 21,412 1,763,925 70.4 Magdeburg Fire, Magdeburg.... 21,789 15,871 1,848,246 72.4 
British America, Toronto 667 19,931 1,714, 69.5 Manchester, Manchester ........ 19,964 2,171 1,110,794 10.8 
Caledonian, Edinburgh 14,165 15,127 1,337,576 | 106.8 Mechanics & traders, New Orl. 4,966 369,449 11.8 
Caledonian-American, N,. 887 2,020 161,661 | 227.7 Michigan F. and M., Detroit.... 259 5,649 388,590 77.8 
Comercial Union, London....... 85, 64,963 3,982,310 76.1 Milwaukee Mechs., Milwaukee. . 19,910 8,2: 1,035,246 41.6 
Connecticut, Hartford ........... 48,490 35,248 3,031,600 72.7 National, Hartford .....%........ 30,165 11,827 2,331,918 39.2 
Continental, New York....... »263 47,314 5,608,243 50.2 National-Standard, New Yor 5,014 2,508 462, 50.0 
German Alliance, New York..... 37,781 20,588 2,022,907 54.5 New York Fire, New York...... 1, 1,133 433,58/ 27.5 
German-American, New York... 71,383 39,029 4,501,147 54.6 Niagara Fire, New York......... 21,404 14,163 1,226,834 66.2 
Germania, New York.......5. 36,975 13,153 2,271,676 35.6 North Brit. & Mercantile, Lon. 60,441 21,388 3,257,178 35.3 
Greenwich, New York....... 44,213 217 3,252,156 63.8 North German, Hamburg........ 11,454 10,102 757,736 88.2 
Hamburg-Bremen, Hamburg 63,336 366 3,541,010 41.6 Northern Assurance London.... 14,967 1,749 $88,803 11.7 
Hanover, New York. 46,887 24,270 2,349,229 51.7 Northwestern Nat.. Milwauee... 10,276 4,467 569,475 43.4 
Hartford, Hartford .... 416,092 ,634 22,333,803 73.2 Norwich Union, Norwich........ 31,482 12,231 2,301,435 38.8 
Helvetia-Swiss, St. G 31,328 20,436 1,975,546 65.2 Orient, Hartford ..........,.2066 20,143 8,177 3,535,210 40.6 
Home, New York..... 123,620 160,699 11,695,241 | 129.9 Pacific, New York............... 11,853 7,699 734,515 64.9 
Im; erial, London.. 69,220 27,372 3,860,227 39.5 Pennsylvania, Philadelphia...... 31,682 36,314 2,112,164 | 114.6 
Indemnity, New Yor »951 666 493,898 8.3 Phenix, Brooklyn ............... 27,038 7,691 1,744,372 28.5 
Ins, Co, of N. America, 108,922 51,964 7,033,520 47.7 Phoenix, Hartford ............... 56,172 31,415 3,738,479 55.9 
London Assurance Corp., 17,014 8,629 927,622 50.7 Phoenix, London ...........+..+- 36,149 20,051 2,982,535 61.0 
London & Lancashire, Li 45,844 30,207 2,602,202 65.9 Phoenix, Memphis ...... aaenp eles 10,155 1,677 643,103 16.5 
Magdeburg Fire, Magdeburg.... 12,940 19,592 1,997,113 | 151.4 Prov.-Washington, Providence.. 12,266 1,916 957,269 15.6 
Manchester, Manchester 33,523 20,732 2,002,784 61.8 spaces of America, New York... 45,337 10,563 2,719,518 23.3 
Milwaukee Mechs., Milwaukee.. 12,752 2,764 562,861 21.6 oyal, Liverpool ...........+. “ose 74,238 31,398 6,783,931 42.3 
National, Hartford ........... 46,949 39,309 2,979,091 83.7 Royal Exchange, London........ 20,480 10,748 1,470,494 52.4 
National-Standard, New York.. 7,271 5,884 718,550 80.9 st. Paul F. and M., St. Paul.... 14,521 5,775 1,047,921 39.7 
Niagara Fire, New York 30,031 12,717 1,782,282 42.3 Scot. Union & Nat., Edinb’gh.. 65,876 74,547 3,619,884 | 113.1 
North Brit. & Mercantile, Lon.. 84,405 50,769 5,931,562 60.1 Southern, New Orleans.......... 24,365 24,122 1,071,413 99.0 
Northern Assurance, London.... 47,679 29,519 4,478,897 61.9 gy ome F. & M., Springf’d.. 20,656 6,839 1,350,563 33.1 
Norwich Union, Norwich 46,987 26,911 2,769,151 57.2 Sun, London ........seeeeeeeeees 27,293 13,262 » 1,538,840 48.6 
Phoenix, Hartford ...........- 124,444 62,770 6,908,113 50.4 Teutonia, New Orleans ......... 30,543 21,915 3,275,500 | 71.7 
Prov.-Washington Providence... 43,732 20,280 6,133,163 46.3 Thuringia. Fire, Erfurt........... 13,835 4,026 781,566 29.1 
Prussian ‘National, Stettin 20,762 9,188 1,623,180 | 44.2 Traders, Chicago ........0..,.00- 57,351 23,801 3,540,740 | 41.5 
Royal, Liverpool ........++0-+ 164,693 122/465 23,273,444 | 74.4 . ‘Transatlantic, Hamburg ......--- 9,703 5,255 589.067 | 54.1 
Royal Exchange, London 20,202 12,462 1,684,596 61.7 Union, London .......0sseesseoes 16,740 1,043 963,231 6.2 
st. Paul F. and M., St. 37,613 18,607 3,110,979 49.4 Victoria Fire, New York........ 894 4 75,032 4 
Southern, New Orleans....... 31,844 21,927 1,497,293 68.8 Virginia F, and M., Richmond.. 47,332 23,020 2,620,282 48.6 
Springfield F. & M., Springf’d.. 42,965 25,609 2,521,533 | 59.6 Westchester Fire, New York.... 58,445 18,152 2,969,837 31.0 
Sun, OES snvincae he 39,912 16,906 2,334,403 42.3 Western, Toronto ............... 17,167 6,859 1,008,646 39.9 
Svea, Gothenberg .......... wp 21,385 26,830 1,303,986 | 125.5 Williamsb’gh City Fire, B’klyn. 19,033 5,401 1,169,933 | 28.4 
Teutonia, New Orleans.......... 24,464 11,803 1,287,654 48.2 
Traders, Chicago ...........++ 43,562 29,275 2,601,012 | 67.1 Totals. ccvcccseccocvccseces 2,433,242 1,143,179 164,208,929 47.0 
Union. MAON cocssicccrseree 43,158 38,441 2,183,503 | 89.1 . 
United States Fire, New York.. 3,014 1,298 392,176 | 43.1 _Marine Business. 
Virginia State, Richmond 20,553 13,863 952,160 67.4 Bluff a | Memphis .. - 2,536 109 893,913 4.3 
Virginia F. and M., Richmond.. 30,329 18,870 1,863,100 | 62.2 Boston, Boston ........... iiss ky ae OR 26,770 7 
Western, Toronto ...........- 53,111 50,045 4,691,076 | 94.2 Firemans Fund, San Francisco. ee ee ee 193,816 A 
Greenwich, New York........... 17,683 4,854 2,663,380 27.4 
PORE Seve s esas slovaweusn 2,768,265 1,786,119 192,553,206 | 64.5 Ins. Co. of N. America, Phila... 13,020 , 2,647,696 | 14.6 
Lon'on Assurance, London..... 32,056 2,436 2,187,183 7.6 
Marine Business. Springfield F. & M., Springf’d.. 1,283 888 53,547 | 69.2 
Ins. Co. of N. America, Phila... 108,922 54,740 17,119,474 | 650.2 St, Paul F. and M., St. Paul.... 32,984 2,650 5,585,209 | 23.2 
London Assurance, London..... 8,451 16,582 1,054,524 | 196.2 Union Marine, Liverpool........ 2,558 13 709,240 5 
Mannheim, Mannheim . 19,282 12,298 4,918,181 | 63.7 Western, Toronto ............++- 629 64 188,788 | 10.1 
Prov. Washington, tte PJ 8,801 wawas 48.6 
Stan arine, Liverpoo iat Re eres 402, ya 
Western, Toronto .......+.- f 15,497 066, 74.2 LOUMIB a dcastcky edativcere 103,745 12,921 15,149,542. | 12.4 
Totals cccoccccccdescccse 364,789 107,918 51,537,275 29.6 
h & Moniek A 1 10,936 769 634,131 7.0 , 
Aachen unich, Aix- 3 . A 
atm Hartford ni dhe es — pe ss 400 4518 80 es Bigeye Ss sages eee EXPIRATION REGISTERS 
Agricultura’ atertown ‘ K HE VERY BEST. 
American Central, St, Louis... ot 4,806 467,248 61.4 ST 
American Fire, New Yor { z ‘ x : : 
‘American Fire, Philadelphia 12,729 481 942,345 | °3.7 __ Send six cents in postage stamps, to cover bare cost, for sample sheets, 
Atlas, London ..........seee0e 15,218 8,670 ,055,085 | 57.0 with prices and explanations, to 
ont City, Memphis.......... 7 34 Bt img BS 
tom, Boston: ......ccccnses 4 f . £ 
Caledonian, Edinburgh ....... 27,203 12,287 2,302.83 | 451 =! HE SPECTATOR COMPANY, - 95 WittiAm Street, New York. 
Cotodoning- Amesicen, N. ue 4 ae 35 
Citizens, New York...... pevensns A t “ : 
Citizens, St. Louis.........+++++ 13,422 5,675 751,732 | 42.3 f Mapes ctr MAN DESIRES A POSITION WITH 
Commercial Union, London 64,755 36,850 3,119,865 | 67.3 some good fire company as special for Western Pennsylvania and Eastern 





* Premiums received are gross, 





Ohio or a Western field, either Illinois or Iowa. 
Address, G, care SPECTATOR Co., P. O. Box 1117. 





